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chequer bill, in as far as it is money, and other evils in so 
far as it is an inefficient money. 

From these facts (if we are right in them, and we cannot 
doubt that we are) it follows that the Bank of England 
exercised a wise discretion in not raising the rate of discount 
on Thursday last. It is said in Lombard street that there 
was a minority which wished to raise it, but which was over- 
ruled. Possibly no event could atthe present time have produced 
an impression so disastrous. As far as foreigners are concerned 
credit is not to be gained but to be lost by offering high interest. 
Now, our rate is 10 per cent. as compared with 4 per cent. 
in Paris, and surcly that is profit enough if profit is what is 
wanted. A very high rate of interest is considered al! over 
the world as a sure sign of bad security. If we had increased 
our rate to keep foreign money we should only have lost 
foreign money. And as far as the notes and coin which 
country bankers have taken down to rural districts are con- 
cerned, the rate of interest has no relation to the matter. A 
hundred per cent. would not tempt them back so long as they 
are thought to be wanted, and one per cent. would bring them 
back--they will gravitate back of themselves, the moment confi-. 
dence is restored. They are held to meet a possible demand, 
and the quieter London is, the less likely is that demand. A 
12 per cent. charge by the Bank of England would have aug- 
mented the drain on London, both from the country districts 
and from abroad. 

The excellent judgment with which the Bank of England 
have acted in this matter makes it more to be regretted that a 
diffused impression has got abroad that the Bank is indis- 
posed to act with liberality or to carry out in its full idea the 
Treasury letter. Perhaps the public would have been more 
reassured if the Act had been in legal form as well as in main 
substance broken. It would have really been broken, we be- 
lieve, if the London bankers had not, to prevent it, sent in a 
larger amount of small notes than usual, and considering how 
much must be in the country branches, 800,000/ of notes is 


childish as a reserve. In fact, the Act was broken the moment 
the Bank began to act on the letter of this day fortnight ; a 


course of policy then began inconsistent with every clause of 
it. If the directors were acting under no indemnity they 
would in the present state of the reserve deserve impeach- 
ment. And we believe it would have cleared the public mind 
and made apprehension far less if the Act had been broken. 
We have the best authority for saying that no present appli- 
cation for an advance has been refused to any one who 
brought what the Bank thought good security, though agree- 
ments to advance uncertain amounts in future have been 
declined ; but yet an untrue impression has got about that 
the Bank wanted to prevent.a breach of the Act; that they 
economised advances, notwithstanding the letter, to keep 
within the law ; that the letter of the Act of 1844 was not 
broken. We own we much wish the fiction of the law had been 
swept away ; a trifle like this is a pea in the shoe ; it teases even 
the more because it is so small. The breach would have 
given trouble to the Government, who must have passed an 
Act of Indemnity, but it would have hurt no one else and 
strengthened general confidence. 

We are not frightened by the operations of the so-called 
“bear” on the Stock Exchange. Some most unjustifiable 
ruses have indeed been resorted to by inferior persons which 
amount to aggravated plunder. But we do not believe in the 
power of “bears” where a firm has managed well, and when 
its shares are well held. We do not believe that any com- 
bination on the Stock Exchange could hurt the London and 
Westminster Bank. The operators could not, and know they 
could not, get the shares which they sell without paying as 
high or a higher price than that at which they sell. They 
are indeed able to gain great profits and infiict frightful injury 
in two cases—first, where as in the case of the Bank of London 
there has been bad business, and the extensive credit of the 
Bank is thereby weakened. Then as soon as sales are pressed 
the price falls, and the operator is able to buy the shares he 
sold to-day at a far less price to-morrow. The profits so made 
where shares fall so quickly as those of the Bank of London 
are very great, and the consequent ruin of the Bank very 
quick, The same.result also happens where, though no 
bad business has been done by the Bank, its shares are 
in the hands of poor people, who can bear no loss and 
pay no calls. Such people rush to sell the moment 
the price falls; and the “bears” thrive on their ruin. But 
the moral is that a mass of poor people should not 
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get together and call themselves a Bank. Oredit ought 
be and can only be founded on an opulent and stable y 
etary, on people who know they can Ww 
driven into the market by creates eae an anil 
shares. A parcel of poor people is not a fit foundation 4 
any bank ; and though we dislike many of the operations } 
the bears, they do good service in rooting them out. No besbil, 
of sound solvent men which does good cautious business hasit 
been ruined or will be. A fearful penalty is indeed visited on |} 
incidental errors, and concerns which might have crippled on cf 
and got right, are by the depreciation of their shares ¢; 1 
and swept down. But half of human justice works by ¢ 
mation in this way. 

On the whole we are firmly convinced that sound cautiogs 
people who have managed well, will manage well, and do 
their heads, will not be the worse for all this, but ultimately | 
better, for some of their inferior competitors will be swept 
away, and after late warnings no one will lightly venture in| 
the same ‘path again. | 
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THE PRACTICAL EFFECT OF THE ACT OF 1844 | 


Tue Act of 1844 has been so covered with theory and gg] 
obscured by contention that it is easy to write badly on it, | 
and difficult to write well. The ready formulz of contre 
spring to the pen, and hide the real truth. Nothing | 
easier than to write an article for Peel's Act, or am artige| 
against it. There are stereotyped forms for both, but a reall 
estimate, a deliberate and impartial judgment, it is not easy} 
either to express or to form. The only plan is to set abstract} 
theory for the moment aside, and look at the palpable facts:as} 
we have seen them of late years. 

The main use of the law is that it compels the Bank to act 
at an early stage during a foreign drain of bullion. 
must with the Act raise the rate of discount ; they ought not 
to raise it without the Act. It accomplishes this end in a most 
effectual manner. It separates the banking reserve on which 
a foreign drain always acts, and therefore makes such a drain 
of more instant importance than it would be otherwise. The 
Bank is cut into two halves, and the half which feels the 
foreign drain has to be kept solvent without going to the half 
which does not feel it. Accordingly the Bank directors must 
act early and promptly ; if they did not, the Banking depart- 
ment would be bare, as it was in 1857 and 1847, before they 
had aroused themselves to act as they ought. During the |} 
cotton drain the Act of 1844 worked in this’manner. It made 
the Bank directors act whether they would or no, and so kept 
a large bullion reserve in the country. 

Of course the Bank directors might have been wise enough |} 
to act as promptly and wisely without any legislation. But 
before the Act of 1844 they did not do so. We have, rightly 
or wrongly, but by incurable custom and habit, committed 
the custody of the Bank reserve of the country to a single|} 
establishment. Without the Act of 1844 we should have to 
rely on their discretion only; but the Act of 1844 makes 


| the danger of neglecting a drain of bullion so tremendous and 


so palpable that no Bank directors can neglect it. 

But this advantage of the Act of 1844 is purchased at the 
cost of three great evils :— 
1st. That a panic is necessarily aggravated. It is absurd 
to talk of the present state of the money market as having|} 
been caused by the Act of 1844. If it had been it would)} 
have been cured by the Treasury letter and the suspension of 
that Act. But it has not been so cured. The profound dis-|} 
trust created by diffused bad business still exists. But the 
Act of 1844, for a day, engendered artificial fear. As wel) 
have shown, the auxiliary credit currency, the currency of |), 
banking credit, having been impaired and injured, more notes;|| 
more primary credit currenvy, is wanted to supply its place. |) 
On what is called “‘Overend’s Friday,” the want of such cur-j) 
rency was palpable, and it was given. The Act of 1844s 
responsible not for the present want of credit, but for the 
difference between the acute agony which preceded the relief 
from the Treasury and the slow suffering which we still feel. |} 
Certainly, Peel’s Act is a legal ligament which inflames 

panic into frenzy. 

2ndly. What is of little consequence in comparison, but yet 
is of some :—the Act of 1844 makes the quarterly payments 
of the dividends and the salaries very serious matters, whereas 
otherwise they would scarcely be felt. The banking reserve 
being isolated, any considerable amount of notes withdrawn 
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| May 26. 1866 ] 
‘sod unless the matter is most delicately managed by the Bank, 
‘snd most heedful preparations are made beforehand, the rate of 
sterest is raised unnecessarily, Whether a few more notes or 
ah go out to the public is immaterial, if we make up the 
in the “old form,” or as the accounts of the Bank 
art are made up ; but the loss of those notes, at critical 
Hine is made most important by the Act of 1844. 
} Srdly. 












There is a danger from Sir R. Peel’s Act we now 
se for the first time; its suspension is liable to 
leanse foreign discredit. And this defect is most serious. The 
| ‘sood of the Act of 1844 is that it compels the directors to raise 
lets of interest, and so attract money from abroad. The 
high value of money makes foreign nations lend itto us. But 
similar legislation to the Act of 1844 prevails out of 
England, foreigners are puzzled by the frenzy it excites, and 
the necessity of an extra legal intervention to allay it. They 
taney that cash payments have been suspended,—our Foreign 
Office has to write a letter to explain the matter, As 
intimes of dear money is a systematic borrower, lives 
on tional credit, the existence of an Act which must 
lat such times often be suspended, and which, when sus- 
creates foreign suspicion, is a serious new difficulty. 
never felt it before, because we never acted so well 
li raised the rate of interest so high before. 
| Such are in their barest form the defects and the merits of 
Eoewrer 1844. We have stated them in the simplest and 
shortest way of which they are capable, in order that the 
ical men of business for whom we are writing may 
recognise the truth of what we say by the plain testimony of 
their own experience. 
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THE INTENDING BELLIGERENTS ON THE 
MARITIME CODE. 
Turret has been amidst the many threatening rumours of the 
week only two definitely cheering assurances, not indeed 
giving'us any reason to hope for peace, but to hope that the 
war which we expect, if it breaks out, will be mitigated—not in 
away likely to lengthen it out, but in a way likely to prevent 
needless suffering and waste while it lasts. We hope the at- 
tention of our Government has been drawn to the very signi- 
ficant information received from Berlin and Florence on 
Tuesday. If it has, we think that some of the statements so 
confidently made in the course of the recent debate on the 
Maritime Code as regards private property in time of war 
will have been seriously shaken. We were informed from 
Berlin on Tuesday last, in a message dated Monday, 21st 
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zh May, that “a royal decree has been promulgated to-day 
ut “according to which in the event of war, merchant 
ly “ships belonging to an enemy will not be liable to cap- 
ed “ture on the high seas by Prussian war vessels. This 
le “measure only to apply so far as it meets with recipro- 
to “city from the enemy.”” On the same day we heard from 
es Florence that Austria has informed the Italian Government 
d |) “that, by way of reciprocity, she will adopt the principle ex- 


“pressed in the Italian Naval Code, guaranteeing the inviola- 
“bility of mercantile property at sea even between belligerent 
“powers.” Now here we have a prospect of all the Powers 
who at present intend war accepting the very principle for 
which we have uniformly contended as the legitimate corollary 
of the engagements in the Treaty of Paris to respect neutral 
goods in enemies’ bottoms, and enemies’ goods in neutral bot- 
toms. We have always maintained thai, if these rules are to 
. befollowed, it would be far simpler, far more humane, and 
not at all less favourable to the earnest prosecution of 

War, to respect private property at sea altogether, whether 

ships or goods,—-always of course reserving carefully, as of the 

Very essence of all naval war, the right of blockade. We 

have pointed out repeatedly that the only additional pressure 

mut upon a belligerent nation by rendering its private ships 

to capture and condemnation, is a pressure upon the 


tell their ships for the time being to one of the neutral mari- 
powers, and so throws the whole carrying trade, so long as 

war lasts, into foreign hands. These are disturbances of 
the ordinary course of commerce which are wholly inoperative 
to quicken the effect of belligerent operations, wholly inopera- 
tive to make the belligerent nations sensibly more desirous of 
peace, and yet are‘in themselves very mischievous and need- 
We are not of those who wish to abandon any of the 
Iai 


pressure is not what it seems, since it only compels them to 
t 
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even for internal purposes, makes ‘a marked change, | 








615 


sterner expedients of war. While war lasts, it is of its very 
essence to cause suffering ; and the more suffering it causes to 
the victims who wage it on a large scale, and in a way to be 
felt collectively by the whole people, and, therefore, by the 
Government, the better. But it has long been the practice of 
all civilised peoples to avoid wanton and mischievous in- 
flictions of suffering which do not contribute sensibly to the 
end in view. Any general would be condemned all over Europe 
who burnt down private houses for the mere sake of injuring 
the private owners, and without any strategic reason for so 
doing. We believe that a still less useful and efficient suf- 
fering is inflicted on the shipowners of maritime nations by 
compelling them either, on the one hand, to insure against 
war risks, which they very seldom would do if their antago- 
nist were a power at all upon he sea, or, on the other, to dis- 
pose of their ships to the shipowners of a neutral power. In 
either case, the suffering caused may be considerable to a few, 
but absolutely inappreciable in its effect on the power of the 
nation. The Alabama and her comrades nearly drove the 
American marine from the sea, and caused no doubt an im- 
mense transfer of shipping to the English and other flags, but 
the suffering produced was a mere prick—scarcely even a prick 
—to the North, as compared with the cost of the war, and 
the other motives she had for making peace. 


At all events we need not now rely on general reasoning to 
prove our position that the changes which we contend to be the 
legitimate consequence of the arrangements of the Treaty of 
Paris, are really feasible, and are not regarded by the Euro- 
pean powers as sensibly crippling the efficiency of war. The 
relation of Italy to Austria as maritime powers in the Medi- 
terranean would do very well to represent on a small scale— 
as it were on the scale of a model—the relation of England to 
any other inferior maritime power, say Russia for instance, 
in our cwn seas. In case of war, no doubt, the relative ad- 
vantage in not respecting private ships and property at sea is 
on the part of the power which does the least carrying trade, 
although it generally has alsothesmaller navy. Of course the 
Confederates inflicted far more injuryand panicon the commerce 
of the North, by their few ships of war, than the North inflicted 
by their great navy on the Confederates, except of course by using 
the right of blockade, which we expressly reserve as of the 
essence of all naval war. The Alabama, Shenandoah, &c., did far 
more to injure the private property and shipping of Northerners 
on the high seas, than the Northern cruisers did to injure the 
private property and shipping of Southeners on the high 
seas; and this just for the same reason for which one man 
with a revolver firing away at a crowd is likely to do a 
great deal more proportional injury to his antagonists, 
than a crowd all armed with revolvers are to do to 
two or three scattered antagonists. And thus, as the 
weaker maritime power has more interest—if any power 
has any interest at all—in reserving its right to prey on the 
private shipping of the enemy, we may infer that Austria 
would relatively have more power to injure Italy by reserving 
her right to prey on the Italian carrying trade in the Medi- 
terranean than Italy woul have to injure Austria by reserving 
the same right. And agajn, as between Austria and Prussia, 
Prussia being even a less maritime power than Austria, and 
doing a less carrying trade, Prussia would probably inflict 
more injury on Austria by reserving her right to prey on the 
carrying trade of Austria than Austria could inflict on@Prussia 
by the same means. Yet here we see both Powers waiving 
deliberately such small relative advantages as they would gain 
by this means, as advantages quite too petty and insignificant 
—too little worth consideration in a national point of view— 
to render it worth while to inflict the wanton private injuries 
which would be needful in order to profit by them. 

The line taken by the three Powers who seem. to intend 
war is also worth the consideration of those who asserted that 
the first outbreak of real strife in Europe would be the signal 
for the breach of all those arrangements in the Treaty of Paris 


small class of shipowners,—and that even in their case the | intended to mitigate the evil of war. We now see, as we 


fully expected to see, a precisely opposite result. We see the 
Powers who are contemplating entering on a struggle that 
may probably be one of the greatest Europe has ever known, 
deliberately wishing to diminish to the utmost all those inci- 
dental evils of war which entail private suffering and injury 
without conducing to hasten the end. And this, doubtless, 
will be the general tendency all over Europe, and more and 
more the tendency as time goes on. An economy of suffer- 
ing is as much the produce of civilisation as an economy 
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of materials and expense. It is only because there are various 
|| political wants and ambitions and passions proper to civilisa- 
tion which really rather grow than decline with the growth 
of civilisation, and which at times insist on testing their 
gth by the sword, that the arbitration of the sword is 
still appealed to. But it is not because the genius of the 
age loves war or suffering or bloodshed, but because it dreads 
other evils even more than it dreads war and suffering and 
bloodshed. These other evils it will avoid at any cost, 
and hence the frequent necessity of war. Not the less, how- 
ever, is there felt a growing distaste and disapprobation for 
all that brutality of war which used to be part of its fascina- 
tion to the nations. So far as the ends of war can be 
attained without this brutality, we may be sure they will be 
attained. And one of the most obvious and certain ex- 
pedients for diminishing the human suffering attending war, 
without diminishing the chance of attaining the peculiar 
political ends which war alone sometimes can grasp, is to resign 
finally the right of depredation on private property except in 
cases like that of a great naval blockade, where private 
property can be dealt with in such large masses as to produce 
a sensible and often even a conclusive impression on the 
Government and the nation to whom that private property 
belongs. 


THE RECENT EVENTS IN THE PRINCIPALITIES. 
Tue dramatic, not to say melo-dramatic, incident which is re- 
ported this week from Bucharest, might at another moment 
have plunged Europe into war, and even now places one more 
difficulty in the way of peace. The arrival of Prince 
Charles of Hohenzollern as elected Hospodar breaks up an 
arrangement framed by all Europe for reasons stronger than 
some of our contemporaries are willing to allow. The object 
of the treaty under which the Principalities became semi- 
independent was not merely to protect Turkey. If Ottoman 
fortunes were alone in question Europe would allow the Sultans 
to fight it out with their subjects, and perhaps sympathise 
with Christian rebels rather than Mahommedan legitimists, 
but no such fight can be obtained. Russia desires these pro- 
vinces because their possession would facilitate her march to 
Constantinople, the ultimate object of her hereditary policy. 
And Austria desires them because they command the mouths 
of her great river, which she dare not allow to pass into the 
hands of any great or energetic power. It is doubtful whether 
if the Principalities were independent they might not in- 
cline either to Moscow or Vienna, and so produce in the end 
a desperate war, or possibly a premature and inexpedient 
partition of European Turkey. The diplomatists, therefore, 
considered it wise first to separate the Principalities, secondly 
to forbid the election of foreign Hospodars, and thirdly to re- 
tain the suzerainty of the Sultan, nominal in ordinary times, 
real in times of rebellion. The four millions of persons 
inhabiting the Principalities, however, had somewhat 
different ideas. They wished to be a nationality, with a 
career in the world ; they wished for an improving Govern- 
ment; and they wished to be independent of the Turks. 
Consequently, relying on the friendliness of Napoleon towards 
all subject nations, they evaded the stipulations again’ t union 
by electing the same Hospodar, Colonel Couza, for both 
States, gnd fusing their administrations. Colonel Couza, 
though very extravagant and not very able, maintained tlie 
union, and when his appeals to the peasantry had finally 
disgusted the nobles and middle class and army, they decided 
to go one step further and elect a foreign Prince to the 
Hospodar’s chair. Aware of the strong clan feeling existing 
among the Royal caste, and its extreme repugnance to 
vassalage, unless carefully concealed, they thought such a 
Hospodar would find favour among the kings, while he 
would exert himself to shake off the yoke of the Sultan. 
They, therefore, offered the Crown to the Comte de Flandres, 
second son of Leopold of Belgium, a Coburg, and a cousin of 
most of the personages who control armies. The Comte, 
rich, deaf, and cautious, after, it is believed, an interview 
with the Emperor of the French, declined the throne, and 
the Wallachian statesmen, moved either by a hint from Paris, 
or a wish to annoy Austria. or some personal knowledge of 
the individual, or all three motives combined, offered the 
joint Principalities to Prince Charles of Hohenzollern, 
@ young man of twenty-seven, a member of the Sigmaringen 
branch of the reigning family of Prussia. A delay which 
will probably not be explained in this generation intervened 
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between the application and the reply; but it seems chil 
that the Prince demanded an appeal to universal gy 
This was granted with the usual result, and the P 
cepted the throne, and passing in disguise 
Austrian dominions arrived at Bucharest, where he wag at 
installed as Hospodar. The result of this bold step is not 
known. The Turkish and Russian armies were at first 
to have moved to impose the will of the diplomatists upon thg 
Roumans, but this is now denied, and it seems doubtfal ii 
Russia will really pass the Prauth. The Turks p 
would resist the election, foreseeing clearly that gal 
Hollenzollern will be content to remain a subject, but 
are somewhat afraid of moving until Russia has decided os} 
her course, unwilling to risk the general insurrection 
might follow a defeat, and possibly hampered by the poliey ¢ 
the Emperor of the French. They may, therefore, ¢ 
is not probable, remain quiet, but if they do not there ig lit 
doubt that the ‘“ Eastern question,” 7.¢., the question 1 
heirship to the Sultan’s inheritance may soon be upon us again, | 

This is the secret of the importanee attached to an 
otherwise of merely passing interest, and it may be asked 
the Roumans should not be left alone with their Primes 
govern themselves as they may think fit. Undoubtedly 
would be at once the wise and the right course if the different 
powers would agree to adopt it, but the secret suspicion jg 
that they will not. This is the first time any portion of thy 
Turkish dominion has fallen to a Buropean Prince wi 
other possessions ; and it is felt that he will, if able—and hy 
has shown both courage and spirit—either ally himself with 
Austria or Russia, and so make the Principalities really 
province, a result which the rival State would resist, or try 
make himself the pivot of the discontent in Turkey, and go 
turn the European portion of the Sultan’s dominion into an 
independent empire, a task which it is said King 
regretted he had not attempted. This would be resisted by 
both powers ; so that the election of a foreign prince, if 
hibited by force, means war at once, and if accepted, tends 
the contest in Eastern Europe, so long and axiously warded 
off. Russia and Turkey could no doubt easily expel the 
elected Hospollar, but Turkey would simply increase her 
difficulties by deepening Rouman hatred towards herself, and 
Russia once in Moldavia might not quit it again, demanding, 
for instance, payment of her expenses in suppressing the revo« 
lution. Moreover, when Prince Charles is expelled the diffi- 
culty will again revive, for the Principalities will not remain) 
contented under any native Hospodar. Under these circum 
stances we cannot but think that although the older school of 
statesmen will rage, this country would greatly prefer to see 
matters left to settle themselves. Prince Charles may be 
contented with his position or he may intrigue, but in neither 
case can he produce a much more dangerous condition of 
affairs than that which already exists; while if he is wise-end 
determined he may inaugurate a regime into which Europe 
would be content to see her section of Turkey gradually 
sorbed. Inno case can anything be gained by compelling 
the Roumans to go again through the process they have gone 
through already with such unsatisfactory results. 


THE CHANCELLOR OF THE EXCHEQUER’S SCHEME 
AS TO THE NATIONAL DEBT. 

Mr Henry was severe on Mr Childers for saying that the 

scheme of Mr Gladstone for reducing the National Debt was 


a simple scheme, and yet nothing can be truer. Of course all 
details take time and words to explain, and if you want to 
follow figures with accura¢y you must attend to them com 
secutively. But the idea of the scheme is as simple as poe 
sible. There are two modes of paying off the debt—one by 
devoting by express Parliamentary grant a specific sum to the 
purpose; another by converting perpetual annuities into ter 
minable annuities, and so leaving Parliament with acharge t 
provide for, not with money to apportion. Of these two the 
first is contrary to Parliamentary custom. Parliament never 
will grant any such sum as is required for that purpose; yest 
by year each advocate for the reduction of each successsive tax 
wil! claim what he wants and will getit. A large assembly is# 
dangerous trustee ; it is sure to be generous, and alwost certain to 
be lax. It never will waste nice money in payingold debts. Agail 
to the second plan—the plan of converting perpetual into ter 
minable annuities, the objection is costliness, Very few 
people buy terminable annuities, and those only at a cheap 
rate. But Mr Gladstone meets this difficulty. He has as@ 
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other moneys in his hands, besides those which are | Gladstone's scheme is its suitability to very bad financial 
suming py taxation. He has the “poor people’s” money | epochs, say to a great war. If you had sold perpetual an- 
vee Wylde on trust ; with this he commonly buys stock ; | nuities to outside buyers you must go on paying them whether 
leow he is going to do so still; only he is going to go further | you were at waror at peace. But when the Chancellor of the 
‘4 turn it into a perpetual annuity. He evades the difficulty | Exchequer is the holder of those annuities, he can do as he 
} ‘having to sell terminable annuities cheap because he has | pleases. He could, if he wished, get Parliament to undo in 
sey in bis own hands which he can use as he likes, and he | 1868 what it has agreed to in 1866. Parliament could re- 
‘hays them dear. convert in case of war the terminable annuities now created 
" YW Blenley says, too, that the plan will not work in very | into equivalent stock; we should thus have the benefit of 
| badk tie There is no way of paying off the debt in very | paying off what principal we could in time of prosperity, and 
‘hed times that will work well. When there is no surplus | need only pay the interest on the debt again in time of 
it cannot be done. But a principal merit of Mr | adversity. 


J—Srarement showing the Progress and Effect of a Conversion of the Half-yearly Payments of an Annuity certain of 1,725,128/ expiring 
6th April, 1885, and of the Produce of its Accumulation into 3/ per Cent. Stock at a price of 88 per Cent.; and of a Commutation of the 
gaid Stock, at the rate of Interest (3/ 8s per Cent.) resulting from the above-mentioned price, into Annuities expiring on the 5th April 1905 ; 
also the Accumulated Charge in Terminable Annuity in each Year, up to the Year 1885, and the Net Charge after deducting the interest 
on the 3/ per Cent. Stock Cancelled. 


Equivalent ety Half-year’s 
Half-yearh £3 per Cent. Moiety o' Interest 
Payment o Money Stock Purchased 1,905 Annuities 1,905 Annuity Annuity for on Stock 
DATE. Annuity. for Investment. and Cancelled. Created. Term. Accumulated. Re-investment, Cancelled. 
£ £ £ £ £ £ 
1866—10 October 862,564... 862,564 ... 980,186... 40,452 ... 38$ see 40,452 ... 20,226... 14,703 


186%— 5 April ... ones 882790... 1,00%170 ... 41,666 ... 88 ... 82118 ... 41,059 ... 29,750 ... 
” 


10 October = 908,628 ... 1,026,844 ... 42,980 ... 87$ ... 125,048 ... 62,524 ... 45,188 
7 


18G—5 April... 862,564 Fens 
- 62,524 925,088 ... 1,051,286 ... 44,247 


WOctober 862,564 
84, 


. 87 ... 169,205 ... 84,648 ... 60,922 
947,212 ... 1,076,377 ... 46,617 ... 86)... 214,912 ... 107,456 ... 77,067 


1800-5 April ... 970,020 ... 1,102,295 ... 47,046 ....36 ws 261,958 ... 180,979 ... 98,602 


10 October 993,543... 1,129,026 ... 48,685 ... 35p... 310,493 ... 155,247 ... 110,587 


18705 April ... 1,017,811 ... 1,156,608 ... 50,089 ... 35 ... 360,582 ... 180,291 ... 127,886 


10 October 1,042,865 ... 1,185,068... ‘51,711... .. 412,298 ... 206,147 ... 145,662 


187k 5 April... 1,068,711 ... 12144446... 58406 ... 34 ... 465,699 ... 232,850 ... 162,879 
10 October og2ec0¢ LOW ALL ... 1,244,789 ... 55,178... 33}... 520877... 260,489 ... 182,551 

18725 April ... oonaes 1,128,008... 1,276,140 ... 57,081... 88... 577,908... 288,954 ... 201,698 ... 87,261 
1 October sonees 1,151,518 ... 1,808,548 ... 58,969 ... 32h... 686,877 ... 318480 ... 221,321 ... 97,118 

18785 April ... seas 1,181,008 ... 1,342,049 ... 61,000... 82... 697,877... 848,989... 241,452 ... 107,487 
10 October 348 000 1,211,503... 1,376,708 ... 68,129 ... 761,006 ... 380,508 ... 262,102 ... 118,401 

18% 5 April ... cones 1,248,067 ... 1,412,576 ... 66,360 ... 31 ... 826,866 ... 418,188 ... 288291 ... 129,892 
10 October 


18%— 5 April ... 
10 October 
1876— 5 April ... 


1,275,747 .. 1,449,713... 67,7038... & + 894,069 ... 447,086 ... 305,086 ... 141,999 
1,309,599 ... 1,488,181... 70,168... we 964,232 ... 482,116 ... 327,859 ... 154,757 
1,344,680 ... 1,528,045... 72,760... ee $1,086,982... 518,492 ... 350,280 ... 168,211 


8 
ded 
the 
her 
and 
ng, 
2v0- 
iffi- 
2ain 
umn 
of 
‘bee 
be 
cher 


1,381,055... 1,569,381... 75,472... ee 1,112,454 ... 556,227 ... 373,821 ... 122,406 


a“, 


10 October 


2. 


1,418,791 ... 1,612,268 ... 78,887 ... 284... 1,190,791 ... 595,396 ... 396,006 ... 197,391 
18%— 5 April ... 1,457,960 


10 October 
18%— 5 April ... 

10 October 
187— 5 April ... 

10 October 
18805 April ... 


1,656,773... 81,856 ... 28 ... 1,272,147 ... 686,074 .... 422,856 ... 218,218 
1,498,688... 1,702,998... 84,542 ... vo =1,856,689 ... 678,345 ... 448401 ... 229,944 


itias? 


1,540,909... 1,751,038... 87,905... oe $1,444,594 ... 722,297 ... 474,667 ... 247,630 
1,584,861 ... 1,800,978 ... 91,459 + 26h ... 1,536,053 ... 768,027 ,.. 501,681 ... 266,346 


1,680,691 ... 1,962,944 ... 95,219 ...26 ... 1,681,272 ... 815,686 ... 529,475 ... 286,161 
1,678,200 ... 1,907,045 ... 99,201 ... 253... 1,780,473 ... 865,237 ... 558,081 ... 307,156 


& & 


1,727,801 ... 1,968,410 ... 108,425 .. 25 ... 1,833,898 ... 916,249 ... 587,532 ... 329,417 
10 October 


188L— 5 April ... 


sé 


1,779;518 ... 2,022,174 ... 107,905 ... w.. 1,941,808 ... 970,902 ... 617,865 ... 353,087 


1,983,466 ... 2,086,484 ... 112,669 ... ws» 2,054,572 ... 1,027,286 ... 649,117 ... 378,119 
10 October 


1,889,800 ... 2,147,500 ... 117,787... 28}... 2,172,209 ... 1086105 ... 681,380 ... 404,775 
1882— 5 April ... 


SEs? 5 


1,948,669 ... 2,214,397 ... 128188 ... ves 2,295,347 ... 1,147,674 ... 714,546 ... 488,128 


= 


10October 2,010,288 ... 2,284,361 ... 128897 ... 294... 2494944 ... 1,919,192 ... 748,811 ... 468,811 
TB 5 April ... 2074686 ... 2,857/598 ... 185,053 ... 22 ... 659,207 ... 1,279,649 ... 784,175 ... 490,474 
10 October 


2,942,093 ... 2,484,383 ... .141,689 ... v. 2;700,986 ... 1,850,468 ... 820600 ... 529,778 
1884— 5 April ... 


2,298,002 ... 2,514,089 ... 148,696 ... - 2,849,682 ... 1,424,816 ... 858412 ... 566,404 


WOscieber 2,287,980 ... 2,699,295 ... 156,270 ... .. 3,005,902 ... 1,502,961 ... $97,402 ... 605,549 


GApd ... 2,865,515 ... 2,688,085 ... 164,414 ... «- 8,170,816 ... 1,585,158 ... 987,723 ... 647,436 


Sat Psskt sk 


62,514,849 ... 3,170,816 
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No, 2—Srarement showing the Progress and Effect of a Conversion of 100,000/ (part of an Annuity certain of 1,725,128/, expiring 5th 
1885), and the Produce of its Accumulation into 3/ per Cent. Stock at a price of 88 per Cent.; and of a Commutation of the said Stock, af | 
the rate of interest (8/ 8s per Cent.) resulting from the above-mentioned price, into Annuities expiring 5th April 1905; also, the | 
lated Charge in Terminable Annuity in each Year, up to 1885, and the Net Charge, after deducting the Interest on the Three per Cont, 


Stock Cancelled. 
Equivalent 
£3,per Cent. Half-yearly Half-vear's Net 
Half-yesr'y Stock Moiety of Interest : Holf-year'y 
Payment of Money for Purchased 1,905 Annuities 1,905 Annuity Annuity for on Stock Tocreased . 
DATE. Annuity. Investment. and Cancelled. Created. Term. ——— a Cancelled, Change 
£ £ £ £ £ 3 
| 1866—10 October 50,000 50,000... 56818 ... 845 ... 38) .., 3866... 1178... 888, 
1867— 5 April ... oR 51,173... BR1SL .. AIS. BC. RRO 8, LES 
10 October — 0000-2 52,880... 59,088... «= KBD... BT. HD, 68S. 617 
coed lela ag a ae 
0,020..6 
—— at, ae. ae sae. MR we 6,229 
eS ee et ee. ,  ..  . 85... 7,598 
ee: 57,598... 65,447 ... 2818 .:. 35h ... 17,998 ... 8,999 
4 ,OIOe ee 
Oe Sa 58,999... 67,044 ... 2,908 ... 35 ... 20901 ... 10,451 
er ae 60451 ... 68,69 ... 23998 ... 34) ... 28899 ... 11,950 
POL wee 
ee ey eee 61,950... 70,398 ... 3096 .. 34 ... 26995 ... 18,498 
10 October a 63,498... 72,157 ... 3198 ... 33) ... 80,198 ... 15,007 ... 10,582 
1872— 5 April ... oa 65,097... 73,974 ... 8806 ... vw. 38499 ... 16,750 ... 11,692 
0, eee 


pene... 66,750... 5852 ... 3418 ... 32 ... 86917 ... 184589 ... 19,629 
1878— 5 April ... stag 68,459... 7,794 .... 3686 ... ve 40,458 ... 20,227 ... 18,996 
10Octobor —_ 50,000... 70,227 .. 79,808 ... 3659 ... 81h ... 44,112 ... 22,056 ... 15,198 
} 


20,227... 
ee Oe) Sa 72,056 ... 81,882... 3789 .. 31 ... 47,901 ... 28951 ... 16429 
) 50,000... a A sa : = M 
10 October aaer.” 73,951 .. 84,085 ... 3995 ... 30} ... 51,896 ... 25,913 ... 17,689 
ere aa 75,918... 86,265 ... 4,067 ... 30 ... 55,898 ... 27,947 ... 18,976 
es: eee 17,947... 88,576 .... 4217 .. 29} ... 60,110 ... 30,055 ... 20,805 
aids dees 
1876— SApril ... 50,000... 80,055... 90,972 .. 4875 .. 29 .. 64,485 ... 92,243 ... 21,669 
30,055... , 
10 October ay 82,243... 93458 ... 4,541 ... 28) ... 69,086 ... 34558 ... 28,071 
ee ce: 84,3... 96088 .. 4,716 ... a. 78,742 4. 36871 ... 24,512 
10 October eon 86,871... 98,717 .. 4,901 ... ve 78,643... 89,822... 25,992 
eT Se oe: 89,922 ... 101,502 ... 5,096 .. 27 .. 88,739 ... 41,870 ... 27,515 
10October 50,000... 91,870 ... 104398 ... 5802 ... 26) ... 89,041 ... 44,521 ... 29,081 





41,870... 

| 1879—~ 5 April vee —" 94,521 ... 107,410 ... ‘5,520 ... » 94,561 ... 47,281 ... 30,692 
10 October ——. 97,281 ... 110,587 ... 5,750 ... 25% ... 100,811. ... 50,156 ... 32,850 
MO FAP otee  ¢ 100156... 118814 ... 5995 ... 25 ... 106806 ... 58188 ... 34088 
10 October sess ¢ «108,158... 97,219... 285... ve 112,561 ... 56,281 ... 35,816 

|] 1881— 5 April ... ae 106,281 ... 120,774 ... 6681 ... ve 119,092 ... 59,646... 87,627 
10 October cote. ¢ 208,546... © 124484... ©6885 ve 125,917 ... 62,959 ... 39,495 
1888-— 5 April ... — 112,959 ... 128,363 ... 7188 ... 23 ... 188,055 ... 66528 ... 41,420 
10 Coteber men. 116,528 ... 182418 ... 7,472 ... 22) ... 140,597 ... 70,264 ... 48,406 
1868— 5 April ... oo 120,264 ... 186664 ... 7,829 ... 22 ... 148,856 ... 74,178 ... 45,456 


| 
t] 


| 10 October See AMA: <A 88... 156,566 ... 78288 ... 47,578 
, SApril .... 50000...? jogogg ... 145,776 ... 8,619 ... v. 165,185 ... 82,598 ... 49,760 





78,283... 
10 October —— 182,598 ... 150,674 ... 9,059 ... ve 174,244 ... 87,122 ... 52,020 
Se oe See MOREE RNR RMB: on 188,775 ... 91,888 ... 54,857 


j 
5 3,623,801 ... - 188,775 


i] 
| THE NEW BILL ON BANKRUPTOY. What do you do with the bankrupt himself? There is, 
THE panic has so much absorbed the thoughts of commercial | speak the language of lawyers, a real question as to the 
men that they have not much attended to the important Bill | assets, and a personal question as to the man, and these two 
{| upon Bankruptcy which Sir Roundell Palmer has introduced. | comprise almost all the subject. 
The cause of bankruptcies has diverted men’s thoughts As to the bankrupt’s property. The principle of the new 
from their law. But the proposed measure is one of con- | bill isan adaptation of the Scotch system to the circumstances 
siderable importance, and deserves to be weighed with time | and legal procedure of this country. The essence of that 
and care. system is the concession to creditors of the power to get im 
The main points in a Bankruptcy Bill are always two. | and divide the bankrupt’s estate, and the requirement of 


| 
| ist. What do you do with the bankrupt’s property? 2ndly. | them that at their peril they shall use that power effectually 
— m é 


— 














— 
—— 







}« have made a mistake in trusting a man who cannot 
| pay you. You must look after the residue of his 
«effects. The judge shall decide that the property 
l«shall be distributed equally among you. But you 
H «* must find and realise that property. It is to be found and 
« gold like other property : the business of it is commercial, not 
} a jegal. The law prescribes what shall be done with the 
# fand, but the management and collection of the fund belong 
« to the creditors, and to them belongs also its distribution 
« gnder the direction of the Court.” This system is now to 
be tried in England. As soon as a man is adjudged a bank- 
rapt, a meeting of his creditors is to be summoned, and the 
ereditors are then and there to elect a “ trustee,’ who is to wind- 
‘up, manage, and divide the estate. The trustee is not necessarily 
tobe a creditor ; he may be any “ fit person ;’’ that is, any person 
the creditors at the meeting think fit. He is to give security 
as the creditors may require, and it is for them also to look 
after the sufficiency of that security when given. The Court 
have nothing to do either with the choice or the securities. 
The Court simply summons the meeting ; after that men of 
business are to do as they like; they must choose an agent 
and satisfy themselves of his efficiency and solvency. 


The same meeting is also to choose two or more inspectors 
to look after the trustee and see that he is doing his duty ; 
and these inspectors, like the trustee, may or may not be cre- 
ditors. They must not, however, be related to the bankrupt, 
por must the trustee; and neither must have an interest ad- 
yerse to that of the creditors. These employés of the creditors 
may all of them be removed by the creditors, and others who 
are expected to give better satisfaction be substituted in their 
stead. The arrangements are as simple as any can be for the 
ole end of giving the creditors the command and control of 
what is really theirs. 

The function of the Court is to be one of audit and control 
only. The accounts of trustees are to be passed,—that is, 
the youchers are to be examined by the Court, a..” there is 
also to be a new official, called the Comptroller in b ‘ruptcy, 
who can upon any complaint that either trustee or iaspectors 
arenot “faithfully performing their duties,” examine into 
the matter and report to the Court, and upon such report, if 
unfavourable, the Court can remove the persons misconduct- 
ing themselves. The creditors are to act and watch; the 
Court, and its organ the Comptroller, are only to superintend, 
and in extreme cases, remove. 

We think it is not ‘difficult to foresee the effect of 
these provisions. In all cases of real importance, in all cases 
where large creditors are much interested, they will work very 

| well. Great duties are imposed on the creditors, and great 
powers given to them, and where the creditors care a good 
deal about the matter they will use the power and perform 
the duties. They will choose a good trustee and good in- 
spectors, and so keep alive the matter that the office of Comp- 
troller will be in such cases a sinecure. But these cases are 
not those which are the most numerous or the most difficult 
to provide for. In most cases the creditors care little about 
the matter, and then they will not attend much. They will 
choose a bad trustee and worthless inspectors. Too often we 
fear the trustee will be chosen by the bankrupt indirectly, but 
effectually. The process will be analogous to that now so well 
known as “carrying the choice of assignees.” The debtor on 
becoming insolvent goes to an accountant with a good repu- 
tation for pulling insolvents through; the accountant hears 
what he has to say ; puts down his figures ; gets out a state- 
ment of the affairs founded wholly on his representations, 
which are all he has before him, and he cares to make no 
enquiries. The accountant gets together a creditors’ meeting ; 
few creditors come or are represented ; only his friends per- 
haps come, or at any rate he beats them up and makes them 
Come so as to form a majority. And so he gets appointed to 
Manage the estate, and does as he likes with it. Under the 
new Act this bad process will go on just as under the former 
The cause of it is not removed, or rather is made 
stronger. The more power you give creditors the more it 
Will be used when they do not care about the matter, and let 
the bankrupt and his agents act in their name. They will 
not take the trouble to manage their own affairs efficiently, 
and in consequence they will be managed inefficiently. More is 
expected from them under the new Bill, and we fear that in 
ile cases, in cases where no one much cares, the new Bill 
Will not be an improvement, for the creditors will still neg- 
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lect their duties, and that negligence will be of aggravated 
importance. However it is a great gain to have an improved 
system for important cases, and if necessary we can here- 
after provide by supplementary legislation for the unim- 
portant. 


As to the second head of the subject—as to the bankrupt 
himself—the Bill hegins by abolishing all imprisonment for 
debt ; no one, if this law passes, will be more liable to go to 
jail if he does not pay his debts than he will if he pays them. 
And this change is in itself a clear improvement. Non-payment 
of debt is not a crime; it may arise from impossibility ; 
it may be that the debtor is most anxious to pay and 
has exceedingly wished to pay, only he cannot. A 
legislation which treats what may be an accident as though it 
were a crime, is a barbarous blunder. But, like so much else in 
English legislation, imprisonment for debt, though in its form 
coarse and crude, contains the germ of sound principle, 
Though all insolvency is not a crime, optional insolvency is. 
A debtor who, by deliberate misconduct, by wild speculation, 
by beginning undertakings for which he had not a tithe of the 
capital, by continuing to incur debts when he ought to have 
known, and probably knew, that he was insolvent, ought to be 
punished. We understand that Mr Mill is to move clauses to 
that effect in committee, and we firmly believe with him that 
it is a grave error to abolish the coarse and sweeping penalty 
of English law upon insolvency without substituting a more 
refined, adjusted, and suitable penalty. 

The Act goes on to provide, in accordance with the report of |}, 
the Committee last year, that the after-acquired property of the |} 
bankrupt who pays 6s 8d in the £ shall be free, but that }} 
the bankrupt who does not pay 6s 8d shall be liable, and to 
this distinction we wholly object. We apprehend it aims at 
carrying out a right principle, but it carries it out feebly and 
erroneously. 

Mr Moffatt has contended in Parliament, and on the Select |} 
Committee, and in his pamphlet, with much ability and |} 
unceasing energy, that no debtor ought to be let off by daw at |} 
all, that everything ought to be left to the creditors, that if 
they choose to give a voluntary discharge, well and good, and 
if they do not so choose, the law should not interfere. But 
we fear this sweeping reform, like most sweeping reforms, 
would be hard to carry. Like most of such measures, it pro- 
mises much, but like them also it might do much which it |} 
does not promise. If carried, it would kill many tares, but 
might it not also destroy some wheat? The ordinary mercan- |} 
tile mind shrinks, and is likely to shrink, from a change so }}, 
instantaneous and so contrary to its. inbred notidns. Does it |} 
shrink justly? Is there any foundation of justification in any 
case for the favour to insolvents which our law now makes 
a rule in all cases ? 

We believe that there is such a justification, and that it is 
this. In matter of law, the crediters have it entirely 
their own way; but in matter of fact the debtor has it very 
much his way. He is the master of the situation at the 
critical moment. After adjudication, after any declaration of 
insolvency, he is of course nobody ; his estate is or ought to be 
taken completely out of his hands. But the instanton which 
the dividend particularly turns is commonly then past. The 
bankrupt, has known, or suspected, or feared, or apprehended 
his insolvency months before. In ninety-nine cases out of 
every hundred, if he had suspended payment two months 
earlier, he would have paid twice as much. Every banker 
knows that the first loss is the least, and there is a further 
maxim that no banker has ever been ruined by a bad debt, 
but hundreds have been ruined by steps taken to retrieve a 
bad debt; in order to get back money already lost, they part 
with more and more money still good, and so are ruined. 
The same principle runs through the whole of trade. When 
a man’s affairs are once in real difficulty, when he can 
only pay 15s in the pound, he commonly has not capital 
to retrieve them. The more business he does, the worse he 
is. He naturally catches at the most promising business, that 
which will bring most in least time; and this is-usually the 
sort which employs most capital for that time. Day by day 
the strain augments. Bills that become due have to be met. 
They cannot be met by good means, and so they are met by 
bad means. Goods are pawned in the hope that the money so 
gained may retrieve everything, or at any rate stave over the 
crash till something else retrieves it. At last, after months 
of ineffectual and painful struggle in the best cases, and of 
wild and reckless gambling in the worst cases, the trader| 
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fails, paying two and sixpence in the £, having, during the 
interval, lost for his creditors 13s 6d in the £. 

The creditors have no remedy. All that they can do after 
the critical time is useless to mend what the debtor misdid 
during the critical time. Months of after care would not 
approach to curing the calamitous errors of former single 
moments. But though they can do nothing, the law can do a 
little. The law has, as we have seen, a favour to bestow on 

| the debtors, and it should bestow it on those who have done 
their duty in the greatest measure, and in contrast to those 
who have neglected their duty. The great test of a debtor's 
conduct is the state of his affairs. How much can he pay / 
If he can pay much, it is next to certain he stopped early ; 
and if he pays little, he doubtless went on more or less reck- 
lessly and faultily after he knew he was insolvent. 

We apprehend this is the principle upon which Sir Roundell 
Palmer proposes to legislate, but his proposal does not embody 
that principle. A debtor ought to know that he is insolvent 
long before he loses not only all his own capital, but two- 
thirds of his creditors’. 

We would propose to graduate the favour of the law to- 
wards the debtor according to a scale of comparative demerit 
or merit to be tested by results, We say let the future pro- 
perty of a creditor 

Who pays 15s in the £ be free from liability at once. 
1 


- after two years. 
— four — 


— 6s 8d — _ 

under 6s 8d — _ — six — 
or some similar scale. The law will then have given its best 
aid to the persons whom it ought to aid, the bankrupt’s 
creditors, for it wiil have made it the plain and palpable 
interest of the bankrupt to make his estate good and pay 
much, and not let his estate waste away and pay little. 

Upon the whole, therefore, though we are sure that the 
Bill of the Government has many excellent elements, and will 
introduce several great improvements into the Law of Bank- 
Tuptcy, we cannot accept it as.a perfect measure, as one which 
ought not te be amended in its passage through the House, or 
as one which if it passes as it is, will settle the subject, and 
make future legislation needless. 


THE RECENT COMMERCIAL PANIC. 
Tue following circular has been transmitted by the Foreign 
Offiee to the British Embassies and Legations throughout 


Europe :— 
Foreign Office, May 12. 
Sia,—The monetary crisis through which this country is now 
passing will naturally attract great attention in other countries, 
and it is therefore desirable that aclear conception should be 
formed, both of its nature and probable extent, but more par- 
i of the measures which Her Majesty's Government have 
adopted to enable the mercantile community to meet the diffi- 
culties of the present situation. 
Long i perity im commercial affairs, and the 


continued pros 
general wealth consequent on it, have produced their ordinary 
results in eneouraging speculation, especially of a monetary or 


financial character, and fostering hopes of acquiring wealth by 

than are presented by the ordinary methods 

ind . Again, the events which are ‘aking 

ace on the Continent have tended not only to produce imme- 

jate derangement in commercial transactions, but also to shake 

that confidence in the future without which a return to a sound 
state in monetary afiairs was not to be looked for. 

The immediate cause, however, of the crisis lay in the stop- 
page of the great discount house of Overend, Gurney, and Co., 
in whose hands were lodged many millions sterling, which, in 
other times, would in great part have formed, and which, per- 
haps, ought to have formed, the reserves of the various private 
and joint-steck banks of the country. This failure directed the 
action of the panic against the banks in London, and it was to be 
apprehended that the movement in the capital would be followed 
by a similar agitation in the rest of the kingdom, where, in addi- 
tion to the large deposits in the hands of the bankers, there are 
many millions of paper circulation resting only on the commer- 
cial credit of the issuers. 

In thie state of things it could not be surprising that the 
reserve of the Bank of England was heavily affected yesterday, 
and it was the combined consideration of what had then aetuall 
and of what might follow on subsequent days whic 

Her Majesty's Government to adopt the measure on 
which, in the course of the evening, they decided. For the 
money drawn from the banks, having been withdrawn from 
circulation under the influence of panic, the Bank of England 
might, without some new resource, huve been unable to continue 
its accustomed assistanee. Thus the crisis, which had been 
anxiously apprehended from this combination of circumstances, 
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has come at last, but with a suddenness in regard to its j 
diate consequences which could not have been anticipated, 


The Bank of England is prepared to extend relief, to ¢ 
utmost of its means, to all cases which are justly deserving 
its support ; while Her —_ Government, in full 
on the eventual sanction of jiament, if it should be x 
to go beyond the law as it now stands, have signi tortie! 
Bank of England their permission to hold itself free fromthe! 
observance of the ordinary limitations on its issues, if the ex. 
gencies.of the time require such an extraordinary measure, Fy, 
Majesty’s Government trust that by this timely assistangs aif 
commercial establishments which are based on scund pringiples | 
and have been conducted with proper prudence, will be enabled 
to withstand the shock to which the panic occasioned by thy 
recent great failure in the city will have exposed them.  Hig/ 
Majesty’s Government have no reason to apprehend that: 
is any general want of soundness in the ordinary trade of 
country which can give reasonable ground for anxiety or / 
either in this country or abroad ; they are satisfied, on the 
trary, that the present crisis, peculiar and unprecedented as it iy | 
is one of a character essentially more favourable than | 
which have been successfully passed through; and that all thes} 
is required is that all classes should co-operate with the 
ment in endeavouring to allay needless alarm, and in acting wy 
prudence and forbearance while so much agitation prevails, 


It appears to Her Majesty’s Government to be of great im. 
portance: that the commercial interest abroad should be 
sured in regard to what is passing in this country, and I 
therefore, lost no time in authorising you to make known 
Government to which you are accredited, and generally to 
who have a direct interest in such matters, the view taken 
Her Majesty’s Government of the present state of affairs, the 
active measures which have been adopted to avert any evil cop 
sequences, and the confidence which Her Majesty’s Government 
feel that those measures will be attended with success. 


The abatement of the panic in the city this morning is, Her 
Majesty's Government trust, an earnest of the good result li 
to attend the measures which they have authorised the Bank of} 
England to adopt.—I am, with great truth, your most obedient 
humble servant, CLARENDON. 





Agriculture. 


THE SUPPLY OF ANIMAL FOOD. 
How to increase the supply of animal food is one of the chief pre 
blems of the day, as regards the British community. Animal 
food is our great want. It is a necessity to health.and cousfort} 
imposed by our climate. Its use is the test and measure of the | 
well-being of our working classes. During the last twenty 
provisions of all other kinds have become lower and more sable 
in price, while meat has advaneed in value far more than-cther} 
food has diminished, co that even with better wages our 
classes find themselves no more able to furnish their families 
a fair amount of meat than im the old days before the landewnes 
were compelled to let go their monopoly of grain. Fromthe 
nature of things our meat supplies must mainly be derived from 
our own soil. The importations of foreign livestock do, to asmall 
extent, supplement and increase our own supplies. Probably pre- 
served meat will by-and-bye be derived from those peeterdl 
countries where hi'es and wool have hitherto been deemed the 
sole produce of herds and flocks, in a form and of a quality suit 
able to the wants and tastes of the people of this country. Bat} 
all these are mere crumbs and makeshifts. To our own farms and |) 
our own markets we must look for meat. And there is not the 
slightest doubt that if the land of this country were properly used 
and maneged, a far greater population than that now living in 
these islands might be fairly supplied with meat at a reasonable 
cost. And it is not by the diminution of our grain that we shall 
increase our meat. In modern husbandry more cattle and sheep 
on a farm imply and furnish the means of growing more grait, 
while the increase of grain—with its aecompaniment straw—is the 
origin of more stock and stock provender. What, then, are the 
obstacles to this co-ordinate increase of human food, this profitable 
action and reaction of stock on grain and grain on hive stock? } 
To a part of that question we may suggest a reply presently. 

In the meantime, let us see what the practical farmers sey 
‘On inereasing the supply of animal food.” On that thesis MrR 
Smith Jately delivered a lecture at the London Farmers’ Ciub, and 
some of the conclusions to be drawn from his practical views are 
eminently suggestive. Nor was his view of the subject a limited 
one. For it was after referring to the importation of foreign 
stock, the question of contagion, live and dead meat markets, }, 
mixed arsble and grazing farms, a five-field course and the cattle || 
plague, that he came to consider direetly how to increase the 
supply of animal food. “ Praetically, it depends,” says Mr 
Smith, ‘ first, on the investment of capital to increase the fertility 
of the soil; secondly, on the subsequent improved rotation of 
crope, so a8 to secure a larger percentage of cattle food produce, | 
oo 
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economy sand decreased waste in its consumption ; 

i i pene us — on Stontog 

le, sheep, or pigs. It is thus as equally im- 

to on “‘Miciont ‘od seasovable supply of food for 

class of avimal throughout the year, as it is to have a suffi- 

cney of well-bred animals upon the farm. For such a purpose, 

jands, which bitherto have done but little in the way of 

inereasing the supplies of animal food, should be used during the 

qu@mer mooths for growing green crops. This ought to e to 

the oveupier of clay soils what the winter feeding is to the oceupier 

ils. Oabbages, early turnips (sown on a stale furrow), 

s, aod kohl rabi may be grown on clays, the two former 

jn time to be eaten upon the land by the end of September, and 

the two latter to be drawn off, stored, pulped, and used with wheat 

straw chaff. In this way all the straw which is not absolutely 

wanted for litter, may be advantageously eaten, and, with the aid 

of oil cake and crashed corn, a good deal of mutton and some beef 

(the former pays best) may be made from the produce of those 

soila, the occupiers of which have hitherto relied upon wheat and 

beans only. This change of system would require au'umn culti- 

vation for all the green crops, and so raise the question of efficient 
drainage and steam cultivation.” 

And what is involved in the question of “ efficient drainage and 
steam cultivation?” Why, the whole array of questions and 
difficulties which beset, trammel, and impede British husbandry. 
Efficient drainage, with its necessery concomitant, sufficient build- 

accommodation for stock, must be the work of the lundlord,— 

an outlay of capital to be compensated by interest in the shape 
| of inereased rent,—to be followed by outlays by the tenant in im- 
cultivation and stock management which amy farmer must 
absolutely insane to make unless protected by a long and 

: lease. ‘Then steam cultivation can only follow asa result 
from these other and preliminary improvements. And to render 
steam cultivation possible there must be a grabbing up of hedge- 
rowsand the removal of hedgerow timber, which must be done 
the landowner as a capitalist. And this must be done com- 

It is of no use to grub the hedges and leave the timber 

standing (as we so frequently see) in the midst of an arable field, 
mpeding ploughs with horses, and presenting an absolute 

to steam cultivation. Yet when. landlords have consented to 
the grabbing of hedgerows—even at the tenant’s expense—they 
object tothe removal of the treés, leaving them as evidences of 
= ives ab once childish and unintelligible. Yet these preju- 
are the serious, we had nearly said the sole, obstacle to the 


of English sgriculture. But though the prejudices of 
<i d do not constitute the sole obstacle, the 
and, perhaps, more serious obstacle has a similar origin, i.c., 

} aetadendens which infect all that concerns the souuis of 
landio England. It istenacity with owners of land to retain the 
oweenhip—very often only the nominal ownership—of much 

| moreland than they have the means of managing. Hence we 
have, in a modified torm, many of the a es Irish 
tenaetry,—farmers occupyiog farms in which many o most 

| necessery i al 'y according to the actual state 
the tenants or 
leftundone. The result 10, ially op the strong soils referred 
toby Mr Smith as these on which more live stock ought to be 
kept, that the improvements are not made. in fact, the strong 
lande-of England are less productive of meat than they were a 
centuny ago,and. mainly because they cannot be well farmed wi:h- 
out considerable preliminary outlay on the part of the landlord. 


After descanting in a practical way on the best methods for in- 
creasing meat by means of sheep, lambs, und calves, the dairy, 
igs, and poultry—of which last Mr Smith says “the poultry 
depart of agriculture has also been much neglected,”—he thus 

to waste lands :—‘‘ The late Mr Pusey told us, as far back 
as 1838, that while England and Wales contained about 37 
million acres, and Scotland and Ireland about 20 millions each, 
there were in the United Kingdom 20 millions of acres laying 
waste, one-half of which might be improved. These are startling 
figares, at a time when England requires more food, and is paying 

countries for it, instead of improving her waste lands, to 
grow itat home. This subject is well worthy the consideration of 
the Journal Commi'tee of the Royal Agricultural Society, if not 
of the English Government, at this national crisis, for increasing the 
home supply of food for the people.” 

Then he adverts to the want of economy which results from the 
yearly-tenant system, which is the curse of English husbandry, 
siying, ‘‘ Economy in agriculture is a most important means by 
which an incre»sed supply of animal food may be attained, the 

tert of a'l being the increased fert‘lity of the soil resuitiog 
rom.@ liberal investment of capital, under security of tenure, the 
fixed payments of a farm, such as rent, rates, and taxes, being the 
same; while, on the other hand, nothing can well be worse than 
the waste of capital where tenants are ‘ farming in and farming 
out,’ There is«conomy in a good education; for, while a proper 
knowledge of the ‘natural sciences’ is essential to profitable 

ing, it is equally important to understand the puinciples by 
which uature’s laws are governed, There is a marked economy 
even in well formed animals, as improved machiuery at the farm 
factory, where the animal hest andthe proportions of the boiler 
have ulike to be consulted.” 
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Amongst other improvements he strongly recommended covered 
yards for stock. There be says, “the cows having done growin 
would be placed in stalls to eeonomise space, the. indi 
in warm boxes, the young growing stock would ren loose in the 
centre yards, and the juniors would be pluced in suitably arranged 
calf-peos; in the immediate vicinity of which are well-arranged 
root, chaff, meal, and mixing-houses, which by their concentrated 
po ition afford an eeonomy of labour, food, and supervision well 
worth having. Again, as the e¢onomy of warmth is a known 
equivalent for food, so do covered yards eeonomise feeding stuffs, 
while the even —— of the building promotes beth health 
and happiness. vered yards are the things to save food; the 
cattle and food are all close together: what one won't eat another 
will; nothing is wasted; and it is a capital thing pulping the 
roots and mixing them with the chaff. The best of all is, they 
don’t get washed by the storms. The'r coats are so alike, and 
they are so comfortable in the yards. They lie about like cettle 
on grass in the summer time, and don’t take near so much litter 
as the open yards.” 


Afterwards a discussion, in the course of which Mr Cousmaker 
said : ‘‘ He thought too much importance could not be-attached to 
the system of breeding; and it was most desirable to see whether 
they could not combine the breeding of «tock with the fattening of 
stock.” This is what we have for years been incessantly urging 
on the farming community. Mr Cousmaker said : “He had him- 
self escaped the cattle plague, although it had been violently 
raging in his neighbourhood. In August and September they 
had lost in his parish 270 head of cattle. He believed that 
one of the causes of his escape was that he had not for years 
bought any stock. He bred at one end and fattened at the other, 
and he never bought, or sold (exceptto the butcher), beyond the 
simple fact of buying about once every two years a yearling bull, 
for oa sake of change of breed.” This is a lesson farmers should 
profit by. 


Mr J. Wood, after observing that Mr Smith’s paper deserved 
more attention than they could bestow upon it that evening, said : 
** Mr Smith had started whatappeared to him: to be rather a new 
theory with respect to the rotation of crops, but he did not see 
why that theory should not be carried out. He meant 
the theory of taking all their white straw crops together, 
and all their green crops together.” We have known the plan of 
growing two corn and'twe green crops in succession adopted in 
Hertfordshire with exeellent results. To the value of that plan 
Mr Jas, Thomas bore testimony, saying he bad before gone into 
the ‘question of laying arable lands down tegrass under e green 
crop, and: he pointed owt the method of. pi ing which was 
now universal in the southern part ot Scotland and the northern 
part of England, near where the two borders met—namely, laying 
grass dowm with rape during Marcb, April, and May. The effect | 
of this was that in the autumn, very svon after the nape wes eaten | 
off, there was a quantity ef young grase seed to-feed off, and the | 
benefit wae.eeen in the following year and for yeareafter. H:- 
beheved that where a great objvct in view was to inerease the | 
quantity of meat to supply the markets, it would be found that | 
no plan was so good as that of laying clover down witha green 
crop, likerape or cole seed, and afterwards breaking up the land 
when it had been laid down for twe or three years with white 


straw.” 


Now all these new views, and intelligent views as regards 
changes of plans and rotations, may approve themselves to the 
minds of farmers, but in nine cases out of ten they will find: them- 
selves precluded from adopting them by some absurd regulations 
imposed by their contracts for their farms, or by the custom of the 
country, or of the estate of which their farms may be part, or by 
the caprices of the landlord, or by hts game.or his eeper. 
Yet do farmers consider how these difficulties are to be got over ? 


Jorvetqn Correspondence. 
{FROM OUB OWN CORRESPONDENT.) 
Panis, Friday. 
The Moniteur has published the following retarn of the Bank 
ot France, made up tothe 24th inst. The returm for the previous | 
week is added :— 


May 17, 1866. 
f c 


Nvtes in circulation and at the branches ...... 
Drafts drawn by the bank on the branches of 
the bank payable in Paris or in the provinces 
Treasury account.. 
Accounts current at Paris... 
Ditto ip the provinces... 
Dividends payable 
Various discounts, 


15,619,662 3 ., 12,346,715 22 
97,282,3%5 15 


261,067,226 50 

44,190,481 0 
229, 

2,074,992 92 


ave 9, 265,201 27  seesse 9,631,215 47 
1, 582,376,335 29 soe 1,541,120,965 70 
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18,599,500 


nf 


33,904, 200 
22,112,400 


& 


33,480, 100 
21,351,190 


3 


666,000 
559,200 


Hotel and property ot the bank and branches aia 
= 2571381 48 
1,582,376,835 29 ...... 1,541,110,965 70 

The situation of the Bank compared with last Thursday stands 
thus :—lIncrease of 22,015,000f in coin and bullion, increase of 
11,644,000f in discounts, increase of 29,115,000f in deposits; de- 
crease of 4,683,000f in circulation of notes. In presence of this 
situation, the Bank maintains the difference of 6 per cent. between 
the rate :f its discount and that of the Bink of England. 

The Bourse has been agitated during the week, and there 
would have probably been a great fall if, on the one hand, the 
system of “discounts” (calling on sellers to deliver) had not 
been largely practised, on, it is said, the instigation of ihe Govern- 
ment; and if, on the other hand, brokers, partly on their own 
notion, partly on the said instigation, had not refusei to allow 
speculalors to operate too largely for a fall without giving secu- 
rity. To-day there are rumours that all the Powers concerned in 


15,882,333 11 


the pending dissensions have, with one exception—Austria—con- | 


sented to meet in congrees, and that even Austria herself will con- 
sent likewise. Unlike most Bourse rumours, these reports I am 
assured are well founded. They have, it is needless to say, pro- 
duced a good effect—not that any reasonable hope is entertained 
that the Congress will be able to avert war, since two if not three 
Powers are bent on war; but because a meeting of diplomatists 
will retard the outbreak of hostilities, and any delay thereof is a 
great thing for the Bourse. The following are the quotations :— 


May 17. May 24. 
c 


THrees..corecccersse-ceeeeeses 
®our-and-a-Half bom TR 
years’ bonds 


c 

63 85 
442 50 

.. 3370 0 

1115 0 

516 25 

510 O 

seseee.-. 682 50 

600 595 0 


= + 1390 0 
Compagnie Immobiliere 375 0 
440 0 


end, Garney, and Co., and the panic at London, have not brought 
down any banks here, though, as stated lest week, several have 
suffered, one or two greatly. Nor has the s'oppage of the Eu- 
ropean Bank, though it had a branch in this city, done much 
harm. But the difficulties created by the impending war are 


‘} beginniog to tell on commercial firms. Two commission houses 


of some importance have stopped; others are reported to be in 
jeopardy ; aod in all the great branches of trade the existing per- 
turbation appears likely to produce serious consequences, not only 
at Paris but in the large commercial towns. Indeed, news has 
this day arrived of the failure of a firm io the cotton trade at 
Rouen with liabilities of 4,000,000f. 

lt is the six great railway companies, the Northern, Eastern, 
Western, Orleans, Southern, and the Mediterranean, which will 
suffer by the embezzlemeuts of the cashier of the Sous Comptoir 
des Chemins de Fer mentioned last week. They supplied all its 
capital, which was 6,000,000f. Its operations consisted io making 
a‘lvances on deposit of railway shares and bonds, and in obtaiving 
from the Comptoir d’Escompte the discount of the certificstes of 
deposits (actes de nantissement), The Comptoir lores nothing, all 
the capital having been given to it asaguarante. It appears 
that forgery as weil as fraud has been commit’ed. The dishonest 
cashier was able to continue his frauds without detection for a 
long time in consequence of the director of the company, his only 


| superior, having been absent from illness. The man revealed hi, 
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own dishonesty; he says that the large sum he embezzled, 
120,000/, has been swallowed up in a bookselling speculation, 

The Chamber of Commerce has sent an address to the Minister | 
of Foreign Affairs complaining with indignation of the bombard. 
ment of Valparaiso by Spain. His Exvceliency’s reply has not 
been published, but I understand it is to the effect that he lg. 
mented that act as much as anybody, but that after all it was done | 
by an independent nation in the course of war, and must be| 
accepted. The Chamber of Commerce, and the leading merchants | 
and shipowners of Havre, have also sent an address to the | 
Minister. Itis exerssively energetic, and even uses stronger lan. | 
guage than is thought becoming in public documents, It 
for example, the bombardment as ‘ insensate and barburous,” ang 
expresses the hope that all governments will come to an under. | 
standing to compel Spain to make reparation to the 
injured. It accuses the Spanish admiral of having fired on hog | 
pitals and churches, aud denies that he gave fo:eign merchants} 
ample time to remove their goods from the custom house, 
Minister has not yet replicd to the communication. 


The adoption by the Italian Chamber of Deputies of the Bij} 
imposing a tex of 8 per cent. on the dividends of loans has pro. 
duced profound sensation in this country, where, as you are aware, 
holders of Italian stock are extremely numerous. The measure ig 
universally branded as dishonest ard impolitic, and it is denounced 
with much vigour bythe press. At Lyons, a petition to the Emperor, 
praying bim to get it set aside, has been numerously signed, and 
one is in course of signature at Paris. The expectation is that 
the Bill will be rejected by the Senate, or at ali events by the 
Government. The adoption of it by the Chambers has struck a 
heavy blow at Italian credit, and if, perchance; it should become 
law, Italy would never be able to borrow another sixpence in ang || 
market in Europe. From the opposition which the Munister of 
Finance made to the measure, and from the fact that he has 
notified that he will accept cividend coupons without any deduc- 


tion in payment of texes, it seems reasonable to anticipate that 
the Government will veto the bill. 


From a document just published, it appears that the budget of 
Austria for 1866 presents a total of expenses of 531,273,881 florins, 
and of receipts 491,134,7354; deficit 40,139,146; «f Prussia for 
1865, expenses 150,599,164 thalere, receipts 150,714,031, surplus 
114,867 ; of Italy for 1865, expenses 873,635,600", receipts 
669,438,563f., depo-it 204,197,037f. In the Austrian budget 
the army and navy were put down for 96,588,981 florins; in tue 
Prussian for 44,256,949f.; in the Italian 240,000,000f. 
impending war will, of course, vastly increase these latter figures. 


The Credit Mobilier held its ordinary annual meeting on Satur- 
day, M. Isaac Pereire, president of the company, io the chair. 
The report, efter noticing the resolution adopted by an extracr- 
dinary meeting, to double the capital, and declaring that that 
income will ‘‘ arm the company with sufficient means to give 
full activity to the elements of prosperity contained in its principal 
affairs,” proceeded ‘without pre-occupation about the political 
events that are taking place,” to state that the profits of 1865 are 
10,572,234f 3c, and the expenses of management, combined with 
the reduction and the value of the securities held on 31st Dee, 
1,986,227f 18c, leaving a clear balance of 8,586,006f 85c, equal to 
14 per cent of the original capital. One of the principal items of 
the profits was commissions, and ia them figured 2,544,064f from 
the city of Paris for the issue of its loan of 270,000,000f, The 
report next geve details relative to the companies with which the 
Credit Mobilier is connected—the Ottoman Bank, the Transat- 
lantic, the Immobiliere, the Magasin. Generaux, the Southern 
Railway, the Compagnie ds Virtures de Paris, the Spanish 
Credit Mobilier, and the Austrian Railwaye. It afi 
gave an account of the general financial situation of the 
establishment, from which it appears that on the 31st Decem- 
ber last, the Government railway shares end funds and other 
securiti:s held were of the value of 120,419,300f (round figures); 
the advances to companies and private persons on wa 
53,971,000f; the cash in hand and dividends to be re 
24,068,000f; the deposits and sums due, ]45,622,000f ; and the 
reserve, 2,000,000f. After stating that last year the Mobilier 
embarked in nu new enterprise, the report went on to say that the 
financial crisis in England had not extended to France, owing 0 
a more moderate use of credit, and to the superior organisation 
of the Baok of France to that of the Bank of England, and that 
the Mobilier had in no respect suffered from it,—the only loss 
sustaived out of a sum of 45,924,000f employed in London paper 
being 80,000', and that b-ing almost certan to be re 
covered. Coming afterwards to the profits realised, the 
report stated that of the 8,586,000f 85c to which they emounted, 
3,000,000f had been distributed to the shareholders 4 
interest, and that the directors were of opinion that 
owing to the depreciation which the apprehension of war had 
caused in the value cf the securities held, the balance ought not 
to be divided. ‘The “depreciation,” it said, “imposes on us® 
sacrifice which can only be momentary, but from which we ca® 
the less escape, as we wre in presence of new interests which it 8 
our duty to respect—we mean those of the holders of the new 
shares. These shares, with the exception of the interest of 5 pet 
cent., dre only entitled to profits from the lst of January of next: 
year; the whole of the protits reached above that interest 10 1865 
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| May 26, 1866.] 
and 1866 belong to the old shares; but they can only be distri- 
buted on the condition that the capital shall not be encroached on. It 
however, evidently be so if we were not now to propose 
to'you sny division of the balance of the profits of last year, inas- 
much as the depreciation which our securities have undergone in 
uence of political disquietudes bave absorbed that balance, 
or caused it temporarily to disappear. However painful may be 
the resolution of adjournment, to which it appears necessary for us 
tscome, we think that we are bound to propose it to you, and 
that you cannot abstaia from adopting it because it is required by 
thesitoation.” The report reminded the meeting that on two pre- 
yious occasions, in 1858 and 1859, the de'ermination was come to 
‘that no dividend should be distributed. The meeting, after some 
discussion, unanimously adopted the recommendation of the direc- 
tors. It also unanimously re-ele:ted M. Michael Chevalicr and 
Baron de Bussierre directors, their powers having expired. 


An imperial decree promulgated to-day carries into effect a mea- 
sure that was decided “ in principle” long since ;—it breaks down 
the monopoly of the Cab Compeny of Paris (Compagnie Imperiale 
des Petites Voitures) and makes cab keeping, like other trades, 

] entirely free, subject to the observance of police regulations, and 
i the acceptance of a maximum tariff. It has been reported that 
i an English company intends to engage in the trade ; and it is to 
b3 hoped that the report is true, as cabs hitherto, especially as 
i speed and horses, have not rendered the services the public 
j are eutitled to expect. 
| ‘The Compagnie de Tonage et Transports de la Seine, de Con- 
i fansa lc Mer, gives no dividend for 1865. All its capital has 
| been absorbed in works and the purchase of materiel, and in ‘‘¢x- 
{ of installation.” Nevertheless, its prospects are declared 
by its managers to be highly satisfactory. The company was 
formed a few years back with a great flourish of trumpets, and I 
believe thet several English capitalists are interested in it. 


An attempt is being made to establish a new company for exe- 
ticuting what is called the Internationale Ligne d’Italie par le 
n, an object in which the original company failed disas- 
j/trously. The share and bondholders of the defunct company are 

asked to «xchange their shares and bonds for new shares in the new 
company, and besides to pay 140f on the shares, and 100f on de- 
i]| bentures. 


The report of the directors of the Vieille Montagne Zinc Com- 
{| pany states that the net receipts for 1865 were 2,790,633f, and 
|| that, efter deducting the per-centage of directors and officia!'s, 18f 
|| per share could be distributed. Jn 1864 the dividend was 20f. 

The Comptoir d’Escompte and the Credit Foncier of Austria 
announce the payment from the Ist of Jane next of the coupon 
of the Austrian loan of 1865 falling due at that date. 

The Bink of Algeria is to distribute 30f for interest and divi- 
dend of the half-year ending 80th April last. The pavment is to 

}| be made by the Comptoir d’Escompte from the lst of June. 
Letters from Algeria state that in consequence of the appre- 
|| bended war, orders have been given not to commence the works of 
the railway from Algeria to Oran, and that the company formed for 
turning to account the resources of that colony will suspend its 
operations. 

The price of Chilian copper at Havre has made a new advance. 
Yesterday, disposable and for delivery in June was 207f 50c to 
209° 25c the 100 kilogs (about 2 cwt), and refined 218f 75c for 

|| delivery in June. 
~ Aonexed is the market report :— 

Fiovr.—At Paris, yesterday, choice was 53f the sack of 157 kilogs; 
first marks, 51f to 52f; other sorts, 48f to 50f. Six marks, current 
month, 53f ; June, 58f 250; July and August, 54f 50c to 54f 75c; four 
Denes of September, 53f 50c. Type Paris the 101 kilogs, disposable, 

Wueat.—At Paris, yesterday, prices rose: choice white, 29f 50c the 
sack of 120 kilogs, and some lots 30f; choice red, 29f; first quality, 
28f 50c; good, 27f 50c and 28f; other sorts, 26f to 26f 50c. . 

Corron.—At Havre, in the week ending Friday, the sales were only 
4,899 bales. The arrivals were 19,888. The stock was estimated at 
128,650 bales. The closing quotations were unchanged for the United 

Egypt, Madras, Kurrachee, Bengal, and China; 5f to 10f lower 
for Surat ; 5f lower for other sorts. Low New Orleans was consequently 
180f; very low, 150f; good ordinary in Broach, 120f; in Tinnevelly, 
120f ; in Madras, 126f; in China, 140f; in Jumel, 225f. This week, 
the market has not been active. Yesterday, New Orleans was 175f; 
very low, 180f; Mobile, 132f 50c and 137f 50c; Georgia, 145f; 
Domrawuttee, 100f to 120f; Tinnevelly, 105f and 115f; Madras, 125f. 

Corrzz.—The market was very calm at Havre in the week ending 
Friday. 1,220 sacks. Gonaives, 86f 50c to 88f 50c the 50 kilogs, in bond ; 


{| 152 Porto Cabello, at various prices. The arrivals exceeded 11,000 
}} Sacks, and some casks. This. week, St. Mare, 89f; Cape, 85f; Gonaives, 
86f 50c; Porto Cabello, grages, 97f and 100f; non-grages, 90f ; Guatemala, 


87f 50c. By auction, Port au Prince, 65f to 69f; Gonaives, 70f to.73! ; 
Rio, 44f to 70f; Guadeloupe, 120f to 140f. At Nantes, last week, there 


}| Were no sales, and there have been none this week. At Bordeauz, last 


Week, 210 sacks Mysore, 121f; 130 Rio, washed ond not washed, at 
Prices not stated; 190 La Guayra, ditto; some Santiago, 100f; and 
some Caracoly, 107f 50c ; also some d Rio. This week, Rio, not 

at prices not stated. At’ Marseilles, last week, some Moka, 
oe and by auction some damaged La Guayra. No sales this 


Suear.—The sales at Havre, in the week ending Friday, were 
limited : some French West India, 48f, bonne quatrieme, the 50 kilogs, 
duty paid; some usine, 52f to 60f 50c on sample; 483 casks Havana, 
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82f 50c, No. 12, in bond. By auction some damaged Reunion and 
Havana. The arrivals. were about 4,000 hogsheads and some casks. 
This week, French West India in port, 45f, bonne quatrieme; usine, 
60f; second jet, 51£50c. At Nantes, last week, 745 sacks Reunion, at 
54f 75c, on sample, equal to 50f, bonne quatrieme ; 2,700 casks Mayotte, 
40f 50c to 44f 250, on sample; some French West India, usine, 48f, on 
sample, and bonne quatrieme, 46f 25c. This week, usine, 56f 25c to 
62£ 50c. At Bordeaux, last week, 745 sacks Reunion, 50f 50c, bonne 
quatrieme; French West India, usine, 557. Mauritius,- nominally, 
52f, and West India, bonne quatrieme, nominally, 46f. This week, 
ditto, 45f 50c, and usine, 54f 50c and 57f 50c. At Marseilles, last 
week, 400 casks French West India, 30f, bonne quatrieme, of Havre, 
in bond. This week, Cienfuegos by Spanish ship, 27f 250, bonne 
quatrieme of Havre, in bond, and a cargo of Pernambuco at prices not 
stated. 

InpiGo.—No sales were made at Havre in the week ending Friday. 
The arrivals were 8 chests. This week, 1 chest Bengal new, from 
London, at 1f premium. At Bordeaux, last week, 17 chests Madras, 
13 Kurpah, at established quotations. This week, Madras at prices not 
stated. 

Hivrs.—The sales at Havre, in the week ending Friday, were 314 
dry ox, 117f; 600 Buenos Ayres and Monte Video dry cow, 105f to 
107f£; 1,000 Buenos Ayres salted saladeros ox, 59f; 1,079 Monte Video 
salted mataderos ox, 52f; cow, 48f; 204 Rio Grande salted cow, 50f 500; 
100 Rio Janeiro salted cow, 41f; 400 horse, dry La Plata, 7f 50¢ to 
8f each; 649 Monte Video salted, 43f; 676 Buenos Ayras salted, for 
delivery, 43f. The arrivals were about 39,000, and upwards of 600 
bales. This week, Buenos Ayres dry cow, 105f; ox, 115f; Monte Video 
salted saladeros cow, 53f and 54f; Rio Grande salted ox, 51f to 62f; 
cow, 52f; Pernambuco salted, 52f; Buenos Ayres, horse, salted, 44f. 

Woout.—At Havre iu the week ending Friday, 87 bales Buenos Ayres 
and Monte Video unwashed, lf 10c to 2f 60c the kilog. By auction, 
8,814 bales Buenos Ayres and Monte Video were offered, and 2,212 
were taken. The attendance was large, but the prices realised were 10c 
to 25¢ below those of the preceding month for good well-conditioned, 
and 10c to 25c for average qualities, or the better sorts of secondary 
quality. As to common sorts they went somewhat lower than those of 
last month. The arrivals were about 3,300 bales. This week, Buenos 
Ayres unwashed, 185f and 175f. 

TaLLow.—Calm prevailed at Havre in the week ending Friday, the 
sales being 45 pipes 25 demi-pipes La Plata, disposable, 56f and 57f the 
50 kilogs. ‘The arrivals were 525 casks. This week, La Plata, 53f. 
At Paris, yesterday, the 100 kilogs without octroi duty were 108f. 

Spreits.—At Paris, yesterday, 3-6 first quality, 90 deg. disposable, 
53f the hectolitre. 





COMMERCIAL AND MISCELLANEOUS NEWS. 





The following relates to the state of the money market at Calcutta 
during the fortnight ending April 20:—The remittances received from 
China on the 7th instant were almost entirely in bills, thereby increasing 
the pressure for money; this led to an advance of 1 per cent. in Bank 
rates on the 17th, say to 14 per cent. discount on Government and 15 
per cent. on Bank acceptances, a higher level than Bank rates have ever 
touched here; but, as it is understood that the Bank's advances have 
increased 18 lakhs since the rate was raised, it is evident that the de- 
mand continues unabated. Large supplies of coin are on the way from 
Bombay and Madras, but these including all remittances, whether in 
bills or specie, known to be on the way from Europe, will not more than 
suffice to meet the known engagements of trade for the next three 
weeks; unless therefore we have heavy specie remittances from China 
by the end of the month, the present pressure is likely to continue. 
For the rice ports very little coin will now be required, and the demand 
for the upper provinces has been greatly checked by the recent heavy 
fall in the value of cotton. Government Securities have been very dull 
of sale. Exchange—The rate opened about 14th instant at.2s 12d for 
bank paper; on the 16th business was done in first-class credits at same 
rate, but on the 18th the banks were sellers at 2s 2d. To-day they hold 
for a lower rate, but buyers seem very firm. The last statements for 
the weeks ending April 10 and April 17, were as under :— 













April 10. April 17. 

Liabilities. £ £ 
Proprietors’ capital,’ paid Up........s0ccccsrersrsseree 200,000 
RemtS WO BGR. 2.0000. ccccccecrscssccccccsescccccssese oo 171,803 
General Treasury balance at head office, 925,494 
Ditto ditto at branches ......... 669.9'0 
Other Deposits at head office and branche: 1,743,875 
Bank post Dill+, BC ....ccccccecreseeereses oe 18,421 
Bank notes outstanding .........erescsercerceneeessees 14,652 
Bamarbes .cccrccccccccocccccccccccscecccccesccesoocsccsasceces 117,496 
6,059,942  ...006 5,861,651 

Assets, £ £ 
Government Securities, Investment No. 1......... 505,933 ...... 505,933 

Loans on Government Secu ities i 

and branches ......... éeteyivee WORD: cccces 1,771,390 
Accounts of credit on ditto . 7,054... 161,348 





Mercantile bills discounted at head office and 
BRRRGED ».casccococecssoceccoecerscocsctoosesooencccosesenes 
Dead stock .... . 
SDI to icce ve ecicsssertitinatiintebeicersnisnanacienecnbicappens 
Hsalances with other banks .... 
BemRA EOD: sn corcepnrccecrorepecssrcncoceescosenes 
Treasury reserve in coin at head office 
Cash and currency notes at head office ... oo 
Cash and currency notes including Treasury 
balance at branches ......... oed® eoscosecocscoscoocons ° 







760,295 ..+000 


705,000 


6,060,941 ...... 5,861,650 
Messrs Stoehr, Prieger, and Co., writing from Bombay on the 28th 
ult., thus allude to the state of the monetary affairs at that port :—The 
Malta, which reached yesterday with the English mail, brought us 
450,000/ and it is reported that the next steamer will bring a like 
amount, if not more. The demand for money has been less active than 
is generally the case at this time of the season. No change in the rate 
discount has taken place, and it remains at 11 to 13 per cent... Ex- 

















624 


change had at first a drooping tendency. Bank paper was sold at 
2s 1 to 28 34d; credits, 2s 1,44 to 2s 1yd; documents, 2s 1 yd to 
2s otations, however, during the last few days have been firmer, 
and closes for Bank, 2s 14d to 2s 0,44; credite, 2s - to ooaaliees 
documents, 2s 134 to 2s Ofd; the latter have been very lt to 
Government securities have experienced a further fall, and transactions 
have been but small. We quote 4 per Cent., 87; 5 per Cent., 108; 
5% per Cent., 1084. 

a are the traffic returns of some of the American railways for 
April :— 

= Miles 1865. 


1866. Inerease. 
dols 


Chicag> and Rock Islan‘ 
Mic»ivan Centrat eve 
Michigan Sou h«rn - 866,265 ... 
During the week ending May 23, the imports of the precious metals 
were—gold, 364,109/; silver, 194,9042 The exports were —gold, 
237,686/; silver, 113,052/. 


be Bankers’ Gazette. 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gazerre.) 


Aw Account pursuant to the Act 7th and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 28rd day of May, 1266. 
ISSUE DEPARTMENT. 


£ 
11,015,100 

. 3,984,900 
11,309,435 


26,300,435 } 
BANKING DEPARTMENT. 
£ 


14,558,000 | GovernmentSecurities(includ- 
5,885,877 ing Dead Weight Annuity) 
Other Securities 
Notes 
Gold and Silver Coin. 
5,994,761 


Rest 

Public Deposits, including Ex- 
chequer, Savings Banks, 
Commissioners of National 
Debt,andDividend Accounts 

Other Deposits 

Seven Day and other Bills. 


31,060,406 
830,865 
557,251 


43,275,678 


48,275,678 . 
W. MILLER, Chief Cashier. 


Dated the 24th May, 1866. 
OLD FORM. 


The above Bank souvents would, if made out in the old 
form, present the following result :— 


Liabilities. oo 
Securities 
26,020,693 | Coin and Bullion 
- 6,994,761 
18,790,917 


50,896,371 54,192,248 
The balance of Assets above Liabilities being 3,385,877/, as stated in the above 
account ¥ 


under the head Rest 


11,857,786 
Private Deposits : 


: FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
Decrease. 
£ 
. 630,124 
COED: etnies. en 
170,246 
107,187 «.. 
42,465 «.. 
Reserve 185,406 ooo 
The return issued by the Bank of England last night 
shows results of no great importance, the chief changes being 
as follows :—Decrease in bullion, 466,019/. The increase in 
private deposits is 170,245/, and that in the reserve 185,406. 
| The inerease in private securities is 107,147/. 
Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 


a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1856 :— 


466,019 


At corresponding dates 
with the present week. 


Circulation, including 
bank post bills 
Public deposits. 3,535,208 
Other deposits 11,472,481 | 
Government securities... 12,479,416 | 
Otber securities 15,377,046 
Reserve of notes & coin 
Coin and bullion 
Bank rate of discount... 
Price of Consols § 
Average price of wheat) 69s 2d 
Exchange on Paris(shrt)) 25 374 423) 
— Ameterdam ditto... 11 18 18} | 
— Hamburg(3months)/13 10} 1) | 


1856. 1864. 1866. 


£ 
26,020,698 
5,994,761 
18,790,917 
10,887,056 
31,050,406 
1,388,216 
11,857,786 


£ 
20,974,819 | 


£ 

20,868,047 | 2 

| 7,971,008 | 
12,882,042 | 

13,161,395 | 10,785,267 | 
20,163,795 | 20,414,915 | 19,719,276 
7,947,188 | 9,087,353 | 
13,718,943 | 15,299,268 

4pe 


4is ts 
25 17h 224, 25 2 15 
11 17 174 |11 i6s 173 
13 94 9F | 13 10 10g 


10,984,441 | 


5,701,889 
10,558,804 


5pe. 


25 224 30 
11 174 18 


18 7% 7%|18 85 9 


In the corresponding week of 1856 the rate of money in the 


open market had become somewhat easier. 


In 1863 the rate of interest at Bank of Englard had been 
advanced from 3 to 34 per cent, and from 34 to 4 per cent at 
two successive sittings of the directors. 
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In 1864 the King of Prussia had made a speech in reply to |} 
the address requesting that Schleswig-Holstein might be made |} 
an independent state. Public opinion in 
assumed a more warlike tone. A deputation had waited op 
the King urging him not to prolong the armistice. The 
Ministerial crisis at Brussels had terminated, all the Ministery 
having withdrawn. 

In 1865 news of the capture of Mr. Jefferson Davis, after 
the surrender of the Oonfederate forces, had been received, 
At Turin the new Italian loan had been very extensively ap. 
plied for. The rate at the Bank of England had been reduced 
from 44 to 4. 


The amount of the “other ” deposits, as compared with 

the “other” securities, showed, in 1856, a deficiency of 
) 3,904,565/; in 1868, a deficiency of 6,321,0771; in 1864, 
| a deficiency of 7,532,8731; and in 1865, a deficiency of 

6,167,416. In 1866, thedeficiency is 12,259,4897, 

Discount anp Mongy Marxet.—The recovery from 
panic is very gradual, and there are few symptoms only 
returning ease. The public show small disposition to relag 
their hold on the sums withdrawn from deposit ; and, as 
bankers do not yet esteem themselves secure from further 
withdrawals, they are unwilling to make any advances, but 
hold their resources in turn, in reserve. In mercantile circles 
distrust prevails. Credit is subject to unusual tests, and paper; 
which in ordinary times would be considered unexcepti 
is subject to fluctuations as to the rate at which it can be 
discounted, in accordance with the willingness or unwi 
ness of takers to imerease their holding. The demand for 
money is of course under these circumstances sustained, on 
good securities, at Bank rate: on other than good securities 
it is difficult to secure advances; and, in many cases, claims 

: have been held over in London and in Liverpool owing to the 
impossibility of obtaining adequate accommodation. Nevers 
theless, orders from abroad are still received for English paper 
of the best houses. Asa very limited amount only, compared 
with the demand, moderate as it is for this class of bills, is 
to be had, the rate undergoes a proportionate reduction, and 
takers bid from 8} to 8 percent. for 6 months unexceptionable: 
paper. 

Gold appears to accumulate in the coffers of the Bank ol 
France more rapidly than it is carried away from this country, 
and we may hence look for supplies of money from abroad on aa 
extended scale so soon as the present partial distrust shall have 
been dispelled. With regard to the distrust at home, seeing 
that the inconvenieuce that has arisen is mainly owing to the 
unavailable nature of the securities in which the deposits 
lodged at the discount houses and banks have been employed, 
it is a question whether legislative interference should not 
control the amount of deposits and limit their employment to! 
securities, such as short bills on the one hand, or readily’ 
available securities on the other. The danger of thestoppage 
of banks in the present instance-mainly arises from the pos- 
sible enormous calls on them for the repayment of deposits at 
a moment when it is nearly impossible to convert their sect 
rities into available assets. 

In the Stock Exchange and on Governmeut securities from 
day to day money in the morning was worth 9 per cent., and 
later 8 per cent. 

Bullion.—28,0003 have been sent into the Bank, anil 
28,0001, sovereigns, withdrawn for export. 

+ The following are the rates of discount for paper of various 
dates in the general market :— 
10 per cenit. 


4 to 6 months—Bank bills 
4 to 6 months—Trade ditto per cent. : 
The rates of allowance at the joint stock banks and dis- 
| count houses are as follows :— 
Joint Stock Banks 
Discount honses at call .. 
Do. with seven days’ notice 
Do. fourteen days pe. 
At the London and Westminster 5 per cent. only on sums below 5001. 
The following are the rates of discount, as nearly as they 
can be ascertained, at the various continental Bourses :— 


2 
9 bills 
94 adves 
7 
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Bank Rate; 
Per cent. 
8 NOM, cicescesseee NOM. 


oO Market. 
Seren: 


St Petersburg 5+ 
“ changes in the Bank of France return for this week, 
esl am that last issued, are as follows :-— 

£ 


INCREASE. 
Current accounts 
Cash in hand 
Treasury balance 
Bills discounted not yet due 


public continue on a small scale, but very little business 
jgotherwise reported. Consols close 854 to 85% for June 
gooount, and 86% to 864 for maoney. New 3 per Cents. and 
Reduced, 842 to 85. India 5 per Cents., 105 to 1053. 
Exchequer bills are rather firmer for March, 15s to 5s dis. ; 
and for June, 10s to 3s dis. ; India bonds, 20s dis. to par. 
Forzian Srocxs.—The markets have without exception 
been heavy, and prices subjected to a very considerable de- 
| elime. Danubian have fallen to near 50. Turkish stocks have 
|e fallen. This evening there is a partial recovery on better 
from abroad. The closing quotations of stocks dealt 
to-day are subjoined :—Brazilian 5 per Cent., 1865, 65 to 
lr ditto Serip, 55/ paid, 9 to 8 dis.; Chilian Scrip, 501 paid, 
$40 1 dis. ; Egyptian 7 per Cent. 81 to 82 ; ditto 1002 Bonds, 
84; ditto 1864, 79 to 81; ditto Government Railway De- 
i} bentures, 85; Greek 5 per Cent. for account, 9 to 10; Italian 
} Soper Cent., 1865, 55 to 58; Mexiean 3 per Cent. for ac- 
qunt, 16 to 161; New Granada, 12 to 13; Portuguese 3 per 
Cent. for account, 424 to 484; Russian 5 per Cent., 1822, 83 
i t0 85; ditto, 1862, 81 to 88 ex div. ; ditto 1864, 87 to 89 ; 
h Passive, 18 to 184; ditto Certificates, 13 to 134; 
— 6 per Cents., 1854, 88 to 85; ditto 1862, 56 to 58: 
Siper Cent. ditto, paid-up Scrip, 294 to 30; Venezuela 6 per 
Gent, 29 to 31; Dutch 4 per Cent., 894; Italian 5 per 
Oésat. for account, 39 to 40. 
The closing price of French 3 per Cent. rentes is 64.25 
for money, and 64.20 for June account. 
The Bank of England will receive tenders, on the 6th June, 
for Government. bills on India to the amount of 325,000/. 
Babjoined: is a list of the highest and lowest prices of 
Couscls-overy day, and the closing quotations of the principal 
Baglish and foreign stocks last Friday and this day :— 


CONSOLS. 


| 
EwoiisH Governwent Sucuritres.—The investments of 


| 
= 


Spyrcent. consols, account .. 


New 8 8 per cents.... 
8 per cent. reduced 


New Granada 2 per cents.. 
Peruvian 4} per ie . 


Portuguese 3 per centa, 888. 
Rusnan 5 per cont, 1892. 
1862 


Sardinia 5 per r cents 
Spanish B POP CONtS.......00000008 3 38 40 
def 


6 per cents ons 24 
Italian 5 per cents 1861......... 38h 9} 


Ratmway snp OTHER Snanve, —Most of the quotations 

=" a considerable decline from prices current last Friday. 

The unfavourable movement in the Bank market, and realisa- 

tions with some speculative sales, will account for the change. 
| Indian Railway stocks are also lower. 

Finanoran SHares.—The dealings are very nearly limited 

{ to the shares of three companies. Bargains in Overend, 


cents ‘ 
- 4 per cents 
| Egyptian 7 : pores cents, =~ 
4 Mexican 8 per cents on 
| 
] 
1 
! 
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Shares, Imperial Mercantile A’sso- | 
ciation, and others that have suspended, or are in a 

doubtful position, are difficult; it being a matter of 

negotiation now that open market operations are no longer 
possible. International Financial Company's shares are mode~ 

rately firm. General Credits have also improved slightly. 

Credit Mobilier and Foncier shares have ag seoeatie con- 

siderably, owing to large and sudden purchases, after which 

the price has mostly relapsed. 

In Bank Shares the markets have fluctuated greatly. Pre- 
vious to the transfer of the business of the Bank of London, 
rumours of an unfavourable nature were in circulation. Sales 
took place, and were followed by sales of shares in other 
banks, with a heavy decline. This evening prices are firmer, 
and a better tone prevails. 

Subjoined is the usual list of the closing prices of the prine 


cipal railway shares last Friday and this day :— 
RAILWAYS. 

Closing prices 

last Friday. 


Gurney, and Oo.’s 


Closing prices 
this day. 


London, Brighton, and 8. Coast 
London, Chatham, and Dover 1 
London and Blackwall, 4¢p.c. ... 
Lendon and North-Western... 
London and South-Weassern... 
Metropolitan 


Oxford, West Midland 
South-Eastern eve 


Britisn Posse: 

Bombay and Baroda 
East Indian guar 5 per cent... 
Grand Trunk of Canada ...... 21 
Great Indian Peninsular g 5 pc 
Great Western of Canada 1 
Madras guar 5 per cent 
Seinde guar 5 per cent 

— Delhi shares guar 5 pc 

FORKIGN SHARES. 

Bahia and — Francisco 


Forzren Excnances.—There was little ie ond scarcely 
any change in rates. 

Bot1ion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley om the transactions in bullion 

during the week, and in Indian rupee paper :— 

Gold —We have'only one arrival of gold to report this week, that of 
the Ripon from Australia with 81,0007; the demand for export has 
been so great that this amount, together with about 451, in bars 
and coin withdrawn from the Bank have been sent away. Some large 
sums are daily expected from Asante, and these will also be taken for 
the Continent. The China has taken 2,300/ to Madras and the Messa- 
geries steamer 13,200/ to Alexandria, Sovereigns are now daily flowing 
into the Bank from the provinces. 

Silver.—The China has taken 9,280/, and the French steamer 49,3001 
to the East. Our market is but barely supplied with bars, and. the 
price remains about the same as last quoted, viz., 5s 2d per ounce 
standard. 

Mexican Dollars.—The few parcels coming for sale now and then 
continue to realise the same price, 5s }d per oz.; there is not, however, 
any active demand for this coin at present. 

Exchange on India for drafts by the Banks at 60 days’ sight is purely 
nominal. Business being at a standstill, rates may be quoted 1s 103d 
to 1s 114d for Caleutta, Madras, and Bombay. 

India Government Loan Notes may be quoted nominally, to a great 
extent, at 106 to 108 for 54 per Cents; 100 to 102 for 5 per Cents , and 
86 to 88 for 4 per Cents. 

Quotations for Bullion.—Gold—Bar gold, 77s 944 per oz std, last 
price ; ditto, fine, 77s 9}d per oz std last price; ditto, refinable, 77s 11d 
per 02 std; "Spanish doubloons, 74s 6d to 75s per oz; South American 
doubloons, 78s 9d to 748 per oz, last price; United States gold coin, 
768 3$d to 768 64d per oz. Silver—Bar silver, 5s 2d per oz ae ian 
price ; ditto, containing 5 grs gold, 5s 23d per oz std, last 
Mexican dollars, 5s 044 per oz, last price; five-franc pieces, 4s 11, = 
oz, last price, "nominal. Quicksilver, 77 per bottle; discount, 3 
cent. 

Cauis.—A call of 2/ per share, payable at the National 
Bank, was made by the directors of the General Estates Com- 
pazy on the 19th inst. 


The European Bank (Limited) | stopped payment last Satur- 


day, the 19th inst. The following circular has been sent to the 
shareholders :— 


The directors regret to inform you that in consequence of the con- 
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tinued pressure on the resources of the bank, they have been compelled 
to suspend further payments. Under these circumstances, the meeting 
convened for the 31st inst. will not be held; but as the directors are 
anxious to elicit the opinion of the shareholders as to the mode of 
winding-up, you are particularly requested to attend a meeting at the 
London Tavern, on Tuesday, the 29th inst., at eleven o'clock, when a 
statement of the present position of the bank will be placed before you. 
For the protection of the assets of the bank, a petition has been pre- 
sented to the Court of Chancery. The directors, nevertheless, recom- 
mended a voluntary winding-up, as being the most speedy mode of 
liquidating the liabilities of the bank, and of ensuring, as they believe, 
the returr of a considerable portion of the paid-up capital to the share- 
holders. Arrangements are in progress, and will, it is expected, be 
matured next week, for the transfer of the deposit and current accounts 
to a bank of undoubted standing.—By order of the Board, 
Frank Nawper, Secretary. 

83 and 84, King William-street, May 19. 

The New Zealand Banking Corporation (Limited) issued 
the following circular on the 19th inst. :— 

1 Cushion court, Old Broad street, London, May 19. 

Sm,—I am instructed by the directors to inform you that, owing to 
the non-receipt of expected remittances, and the concurrent failure of 
parties indebted to the bank, though against securities believed to be 


good, but which at the present time are not realisable, they have not | 


been able to meet their acceptances ; but the board are now endeavour- 
ing to make an arrangement for the necessary accommodation until 
some more permanent arrangements can be made. A meeting of the 
shareholders will be held on Tuesday next, the 22nd inst., at twelve 
o'clock at noon, at the London Tavern, Bishopsgate street, London, 
when your attendance is requested.—I am, Sir, your obedient servant, 
Percival Rzep, Secretary. 

The secretary of the above bank issued on the same day a 
circular to the holders of the returned acceptances as under :-— 

I am instructed by the directors to inform you that they are using 
their best exertions to make satisfactory arrangements with regard to 
their outstanding acceptances, which they have every reason to believe 
will be carried out, and in the meantime the directors rely with con- 
fidence on your forbearance for one week only. A balance sheet is 
being made out, but I may state from the account before the board to- 
day, the assets exceed the liabilities by over 80,000/. 

The Master of the Rolls is to hear, on the 28th inst., a 
petition for the winding-up of the Reese River Mining Com- 
pany (Limited). ; 

The annexed circular has been sent to the shareholders of 
the European Bank :— 

Sm,—The directors of the European Bank having issued proxies to 
the shareholders, and invited their support at the meeting called for the 
29th inst., the undersigned shareholders think it right to direct atten- 
tion to the fact, and to suggest that the shareholders withhold any 
proxies and decide for themselves what course shall be taken. With a 
view to ascertaining the independent opinion of the shareholders prior 
to the general meeting, and to assist to guide the proceedings at that 
meeting towards the best means of securing a liquidation that shall 
have the confidence of the shareholders, and to enable them to trace 
home the causes of the collapse of the bank, the undersigned invite 
your attendance at a private meeting at the London Tavern, on Monday 
next, at two o’clock.—We are, Sir, your most obedient servants, 

(Signed) JOHN VENABLES. 
EpwarbD STERNER. 
Epwarp WOLF. 
MatrHew Henry CHaFrin. 

The suspension has been announced of Messrs Robinson, 


Coryton, and Co., private bankers, of Manchester. 


Messrs Kynaston, Sutherland, and Oo., colonial brokers, 
| have failed ; their liabilities are about 100,0002. 


At the meeting of the Commercial Bank Corporation of 

| India and the East, it was resolved that the undertaking 

| should be wound up by the Court pursuant to the Companies 
Act of 1862, and that the petition pending be proceeded 
with. 

It is stated that, owing to recent failures at Bombay, Messrs 

8. P. Framjee and Oo., of Gresham house, have stopped pay- 
ment. Their liabilities are estimated at about 300,000/. 

The Sea and River Marine Insurance Company have re- 
| solved to wind up voluntarily, and Mr A. James, of the firm 
of Edwards, James, and Co., has been appointed as liquidator. 

A petition is to be heard before Vice-Chancellor Wood, on 
the 2nd June, for the winding-up of the Glamorgan Iron and 
Coal Co. (Limited). 

The firm of Messrs Gellatly, Hankey, and Sewell, an exten- 
sive mercantile and shipping house, have, in consequence of 
disappointment in some pending negotiations, resolved to 
liqaidate under inspection. 

The Master of the Rolls is to hear, on the 28th inst., a 
petition for the winding up of the Alliance Financial Com- 
pany (Limited). 

The Sithney and Carnmeal Mining Company has been 
ordered to be wound up by the Stannaries Court. 

At the meeting of the creditors of Messrs Hallett, Omman- 
ney, and Co, on the 21st inst., it was resolved to wind up the 
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estate under inspection. The liabilities were stated af ! 
238,000/ and the assets at 222,900/. i; 

Messrs Luckie Brothers, merchants, have stopped payment 
their liabilities are about 70,0004. "y 

The following circular has been sent to the shareholders of 
the Bank of London :— 

Tam instructed by the directors to inform you that, owing to the 

ure of a continued withdrawal of deposits, consequent upon the 
recent financial crisis, they have, after the most anxious conside 
felt themselves compelled, in the interests both of the customers and | 
sharehoiders, to make arrangements for the transfer of the deposit ang/ 
current accounts of this Bank to the Consolidated Bank (Limited), who] 
have undertaken to provide for and meet the same, and who will carry ) 
on their business at the premises heretofore occupied by this bank, g9 
that all the banking operations of the customers may be continued with-| 
out any impediment. A meeting of shareholders will be called for on 
an early day, when full explanations will be given, and a resolution pro. 
posed for the winding-up of the bank; and in the meantime, with 
view to protect the interests of all parties, a petition to the Court of 
Chancery has been presented, and an order made for the appointment 
Mr J. E. Coleman as provisional official liquidator. The 4 
entertain a confident hope that the liquidation will be of a favourah 
character.—I am, Sir, your obedient servant, 

London, May 24. W. O. ALLENDER, Secretary, 

The following resolution was unanimously adopted at aj} 
meeting of the shareholders in Overend, Gurney, and 0, 
(Limited) on the 24th inst. :— 

That this meeting be adjourned, and a committec formed, with Mr 
Kingscote as chairman, to communicate with the directors and 
dators, and make a report as early as possible of their recomme 
and to take such steps as they may be advised and deem requisite, to 
withdraw the petition from the Court of Chancery, or to get it to stand 
over with liberty to apply. 

Messrs MacOulloch, John, and Oo., of Liverpool, East India 
merchants—chiefly in the Bombay trade—stopped payment 
on the 24th inst., and the liabilities are estimated at nearly 
three-quarters of a million. 

Mr Coleman, of the firm of Coleman, Turquand, Youngs, 
and Co. has been appointed by the Court of Chancery provi- 
sional official liquidator to the Bank of London. 


Pustic Companies.—The New Zealand Banking Corpo 
ration had their meeting on the 22nd instant, and it was 
stated that the paid-up capital was 80,000/; and the debts 
and liabilities of the bank at 136,000/, making a total of 
216,000/. The assets, consisting of cash in hand, bills reco- 
verable, &c., was estimated at 300,936/. It was also stated 
that negotiations were in progress with another establishment 
with a view to the business being taken over. 

At the meeting of the Bank of Queensland on the 22nd 
instant, the report of the directors was adopted ; the balance 
of profit was stated at 10,3731; but that a considerable 
amount of bad and doubtful debts have been incurred in con- 
sequence of advances made by the colonial manager upon} 
securities which are now proved to be insufficient. The} 
result is a deficiency of 42,0711, which is to be covered as 
follows :—From balance of undivided profit, 7,608/; reserve 
fund ditto, 3,000/; and capital account, 33,392/. 

The annual meeting of the Scottish Amicable Life Assur-| 
ance Society was held on the 24th inst. The report states 
that 852 proposals were made for the assurance of capital 
sums to the amount of 385,934/ 14s 6d; which resulted in} 
732 policies being issued and taken up, assuring capital sums to} 
the amount of 328,509/ 14s 6d. The new premiums amount to 
10,682/ 13s 6d, and the society has received the sum of | 
802/ 10s 3d for annuities granted. The total capital sums} 
assured by policies existing at the 3lst December amounted to 
4,772,487/ 14s ld—the number of policies being 10,678; 
the accumulated funds, 1,117,767/ 7s 9d ; and the annual in- 
come, 190,734/ 2s 6d. 

Arrangements have been made by the Bank of London for 
the transfer of their business to the Consolidated Bank. 
(Limited). The Bank of London was established in 1855, 
and its paid-up capital is 400,000/, and in addition a reserve 
fund of 302,324. 

It is officially stated that the Consolidated Bank will pro- 
tect the current and deposit accounts of the customers of the 
Bank of London; and the business will be carried on without 
interruption as heretofore in Threadneedle street and Charing 
cross, to which premises the Consolidated Bank will imme- 
diately remove. 

The report of the Trust and Loan Company to be presented 
on the 31st inst. shows an available total of 13,7831. A 
dividend is recommended at the rate of 7} per cent. per 
annum, and the sum of 3,946/ to reserve, with 250/ to pre- 
liminary expenses, leaving 149/ to be carried forward. 
ei ‘ ss i eae 
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“the annual meeting of the United Kingdom Provident 
i jon was held on the 22nd inst. at the London Tavern. 
i 












The report for 1865 shows that 3,273 policies were issued, 
guring 631,342/, giving in new premiums 20,412/ 3s 6d. 
The present capital is now stated at 780,000/. 

The directors of the London Chartered Bank of Australia 
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) the have issued their report which is to be presented at the 
t the meeting on Friday, the Ist of June. It appears that 
Ml} HE || the sum of 51,5387 7s 10d remains to the credit of profit and 
and Joss, out of which sum the directors propose a dividend at the 
who rate of 8 per cent. per annum for the half-year, free of income 
arry | tax, leaving a balance to new account of 11,5381 7s 10d. 

< he General Assurance Company héld their 27th annual 


meeting on the 23rd inst., when it was stated that 
672 new life policies had been issued during the year 1865, 
geuring 190,965/, producing annual premiums of 5,714. 
The life income is 38,454/; and the fire to 59,788/, giving a 
total annual income of 110,824. 

Miscentanzous.—An advertisement has appeared from 
Messrs. Keith & Co., of Langbourne Chambers, Fenchurch- 
street, desiring holders of bills of the Bank of the Metropolis, 
Boston, U.S.A., on Overend, Gurney, & Co., accepted, or which 
may hereafter come forward for acceptance, to vommunicate 
immediately with them, when they will discount them at 
Bank rates. 

The shareholders of the Bank of Hindustan, China, and 
Japan held their meeting on the 24th instant. The chair- 
man, Mr. Daniell, remarked that they were in a position to 
continue the business, having still 750,000/ of capitul, and 
the credit of the undertaking in India being good. 


At the meeting of the Ionian Bank to-day, a report was 

before the shareholders, which stated the gross profits 

st year at 10,869/ against 12,480/ this year. After a short 
discussion the report was adopted. 


The traffic return of the Scinde Railway for the week 
ending 11th March, shows that the total receipts amounted to 
$,046/ 19s 8d, that sum being greater by about 240/ than the 
highest amount realised in any previous week since the 
opening of the line. The return for the week ending March 
18th, shows that 6,730 passengers were carried during the 
week, or about double the usual number, the opening of the 
branch to Keamaree having had an inediate effect in in- 
creasing the passenger traffic. From recent reports of the 
trade of Kurrachee it would appear that the exports of Scinde 
are rapidly increasing, the cotton shipped during the first 
three months of the present year having amounted to 
21,184 bales, against 5,041 during the corresponding period of 
1865. The banks of the Indus at Kotree are reported to be 
covered with stocks of that staple; and the local press invite 
attention to the favourable opportunity afforded for the in- 
vestment of capital in the establishment of cotton presses at 
that place. 

It is satisfactory to know that the temporary suspension of 
the oxp Ebbw Vale Company, announced in the Times of the 
2st instant, does not in any way affect the credit of the New 
Ebbw Vale Company (Limited), and that the works will be 
carried on in every respect as heretofore. A circular, of 
which the following is a copy, has been issued to the sha re- 
holders in the Ebbw Vale Company (Limited) :— 

7 Lawrence Pountney hill, Cannon street, E.C., 
19th May, 1866. 
Tho Ebbw Vale Company (Limited). 

Sir,—You will perceive in the morning paper of the day on which 

yon receive this letter, the announcement of the suspension of Mr 


Abraham Darby and others, the former proprietors of the estates pur- 
chased of them by the Ebbw Vale Company (Limited). 
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ak This event has been occasioned by the stoppage of the ordinary sources 
5 of crediton which the partners in that firm had relied for their arrange- 
vy 


ments; but it is understood it will be only temporary, and that 
the assets of the partners (in which are included yery large landed 
estates) will far exceed all their liabilities. In the meantime, Mr 
Darby being the chairman, and Mr Robinson the deputy-chirman, 
of this company, the board has thought it right to direct this commu- 
nication to be made to the shareholders, in order tc remove any appre- 
hension on their part of injury to the interests of the Ebbw Vale 
Company (Limited). 

Both Mr Darby and Mr Robinson have placed themselves entirely at 
the disposal of the company, and there is no reason to fear that their 
Services will be interfored with in a manner to be injurious to the in- 
terests of this company. 

The board are about to issue a report to the shareholders of the 
Working of the new company for the last twelve months, which report 
only awaits the signatures of the auditors, and the board believes that it 
will be considered by the shareholders to be satisfactory.—I am, yours 

"| respectfully, Epwin Grove, Secretary. 
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Messrs Bedell, Prior, and Co., of Mark lane chambers, have 
issued the following notice :— 

Gentlemeu,—We beg to inform you that we have this day resumed 
payments, and that, by the support of our friends, our business will be 
conducted as heretofore. We respectfully and gratefully acknowledge 
the great kindness of our creditors during our suspansion. 

May 25, 1866. Bupxw1, Prior, & Co. 

Mr J. G. 0. P. Klenan, trading under the name of J. Klenan, 
of Angel court, is in course of compounding with his creditors. 
His liabilities are 2,100,747/, for much of which securities 
are held. 





COURSE OF THE EXCHANGEA 








Tuesday. Friday. 
Time. negotiated||Prices negotiated 
on ‘Change. en ‘Change, 
Amste.dam a <a. ae short, | 1115| 1117 4 11 163) 11.173 
Ditto = ae a) ove ooo oo} 3 ms. 122 ¢ 12 0) 12 0; Wt 
Rotterdam... ie 0 = _ 12 0; 12 12 0; 12:1 
Antwerp ... eee eve ooo - 26 55 | 25 62 25 55 | 25 60 
Brussels... ove ove ooo _ 25 55 | % 624)| 25 55 | 25 GO 
Hamburg ... oo 0 oe _ 18 10 | 13 10$) 18 10/| 18 10% 
Paris oon a) eco short. | 25 0} 25 124) 25 24) 25 15 
Ditto . o een eer eet RE 25 40 | 25 50} 2540) 25 47} 
* eco eee - 25 45 | 25 50 || 26 42j| 25 50 
Frankfort on the Main ooo - 119 120 119 _, 
Vienna ooo oo ooo _- 13 40| 1860) 1315) 18 
Trieste . aes sae _- 13 40 18 60 | 18 20 | 18 30- 
Petersburg... pa aes - 244 25 244 25 
Berlin “ai ae — 62); 7 1) 629 Zz 
Madras . a ad 45% 46} st 463 
Cadiz pes eee - 465 47 a 
— ove oo ose a 28 0} 28 50 28 0) 2820 
. ove eee > 268 0} 28 50 28 0; 2820 
Genoa oo one eee - 28 0| 28 50 2790 | 2810 
ja ; 6 ete - 28 0] 2850 || 28 0} 2820 
0 . ave - 28 0 28 50 28 0} 2820 
Measina . eee ol = 28 0} 28508 28 0} 28 20 
Lisbon os ao | oe 1 = 514 51¢ 513 61 
Oporto — ane eee a 0 lle | = 51; 513 51} 61 
Janeiro ae oe ooo wa — eco ove ooo oo 
New York ... eee one eee os —_ eee eee eee 
FOREIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 
on London 
PAtisicecoccessveese MAY 25 ssesee 25 174 conse 8 days’ sight 

- — 2B sessee 24 85 esses 8 month's date 
ADLWEFD ooesseeee 25 ressee 25 123 cose «= days’ sight 
Amaterdai.ccce =. 25 cee 1 85 mee 
a = = 25 ceseee 11 65 70 coceee Saale 

UNDULY. ..000008 = 25 sncos 3 3 eeeeee 8’ sight 

- — 2 svevee 13 0} see 8 months’ date 
St Petersburg. = 25 reeves —— |. ann . & _- 

IBDON ..ccecceceee — 22 rccoce 5g 4 wooo 80) day’ sight 
Gibraltar......... — BB reeoee 2 alae . 8 months’ date 
New: York ...... 1D cccves 142 coves $60 Gays’ sight 
JAMAICA ceceevere — — 1 sennee 3 per cent. pm coccee 80 - 

— mm —L cecese 2$ per cent. pm seer. 80 = 
- — 1 scone 2 per cent. pm —s seers 90 = 
FAVaRa seccoseee Apr. 21 cases 27% coccce 90 ~ 
Rio de Janeiro — 25 sexe» 254 6 coceee 60 ao 
Bahia ceocccserces _ ecseee 273 4 coceee 60 - 
Pernarabuco ... May 1 cso 27% covers 60 - 
Boenos Ayres... — 14 ssooee 5ig 2 srvcee 60 _ 

— 48 74d 84d cose «6 months’ sight 
6 8 percent. dis su. 6 - 
28 2d coocce | 6 _ 
Sie ass 6 - 
ae unas _ 

ieee COME. PT —ravaes = days’ sight 

11 cent aeecee => 
ae SSeS 











COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about $ per milie premium, and 
the short exchange on London is 25.10 per l/ i On com- 
paring these rates with the English Mint price of 3/ 178 104d per 
ounce for standard gold, it appears that gold is about 3-10ths per cent. 
dearer in Paris than in London. 

The course of exchange at New York on London for bills at 60 days” 
sight is 1094 to 1094 per cent. With the present high rate of discount 
in this country there would be a profit on the importation of gold from 
the United States. 


LONDON EXCHANGES ON INDIA, &c. 
Mar 26. 


sesccecooes 





Bills with decuments attached against indents and consignments for India, vary 
according to amounts, and the secur/tv which they offer. 





MAILS ARRIVED. 
Latest Datzs. 


On the 19th May, Carz or Goop Horr, Eas 
Table Bay, April 17; St Helena, 25; and 

On the 198th May, West Inpres, per steam 
April 27 ; and Kingston, Jamaica, May 1. 

On «1 eM America, per team ship Africa, via Queesstown==New 
York, May 

On the 24th May; Amerroa, per steam ship Queen, via Queenstowa—N W York, 


May '2. 
— ~—_ May, AMERICA, per steam ship Mississipp!, via Sonthampton—New York, 
te 25th May, America, per steam ship Etna, via Southampton—New York, 
y 12. 
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New 5 Cent. Jan. 1878 ... 
Ann Fan. 1880 ..erereeseee 
Do. April 1885 .......-ccsessene 
Do. (Red Sea Tel.) Aug. 1908) 


Bank Stock, 5} pr ct last hf- 
Do. for account June 6 ..... 
Indian Government Securities, 


Do. for account June 6 a oun 
Do. 5 per Cent. July = ooo 1053 4 ame é 
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PRICES OF FOREIGN STOCKS. 
‘Bat. | Mon. | Tues. ;, Wed. Thus. 


Austrian Bonds 1859 ... 
Brazilian 5 per cent ... ooo oes 
Do. 44 per cent — 1858, and 1860 


Do. 5 per cent 1865... 

Do. Scrip, 5! paid ... 
Buenos Ayres 6 percent ... «. 

Do. 1 per cent (Deferred 3 per cent) 
Chilian 6 per cent 

Do, 3 per cent 

Do. 44 percent ... 
Colombian 6 per cent .., 
Danish 3 per cent 1825 oo 

per cent 1850 and 1861 
5 r cent 1863 
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*"l68 7% \674 54 
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per cent Governmnt Deben. 1869-72 
per cent Governmnt Deben.1873-77 


Danubian Principalities, 7 cent. 
ior New 1 per cent 
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General ao DOCK  ceceeseeeees 
Do Debenture Stock 4 per cent] Stk 
Southampton ......cccerceeveeeereseees Sth 
Commercia. ecceneees 


Names. Shares. 


£ 
and Masterman’s Limited...| 100 
Alliance Limited 1. 9 se exe) 
Anglo-Austrian  ... oo eos 
Anglo-Egyptian Limited ove 
Anglo-Italian Limited ... eee 
Asiatic Bank Corporation, nw sh 


Australasia ee ee 
Bank of British Columbia eos 
Ditto New issued at 27 pm 7 
Bank of Egypt .. a 
Bank ot London .. oe 
Bank of Otago Limited .. 
Bank of nsiand Limited 
Bank of Victoria, Australia 
Bank of New Zealand ... . 
Barned’s Bank, Limited... “os 
Brazilian & Portuguese Limited. 
British and Californian Limited... 
British North America .. es 
Charles Laffitte and Co., Limited 
Chrtd Bk, India, Anstra., & Ch, 
Chrtd Mere of India, Lond, & Chna 
City.. oo ee es ° 
Colonial . e ee oe 
Commercial Bank of Canada ... 
Commercial Bk of India & the East 
Consolidated Bank Limited _.... 
Delhi and London Bank, Limited 
East London Limited ... ooo 
Eastern Exchange, Limited ... 
English and American, Limited.. 
English Joint Stock, Limited ... 
Eng., Scot.,& Austral. Chartered 
English and Swedish Limited ... 
Hindustan, China, & Japan Lim. 
Ditto New, issued at 2pm... 
Ditto New ove eve 
Imperial, Limited... 
I rial Ottoman... 
itto New 
Tenian ose 
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62 per cent 


51 per cent 
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361 pr cent 
62 per cent 


17}? p cent 

i per cent 
52 per cent 
5t per cent 


7 per cent 
14s p share 
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Ditto New ons oe eve 
Land Mortgage Bank of IndiaLim. 

Do 4p ¢ Deben. 1864, for 20 yrs 
London BkofMexico&S. AmericaL 
London and Brazilian Limited ... 

Do New ... eee oe eee 
London, B Ayres, & R Plate Lim. 

Ditto New, issued at 14 pm ... 
London Chrtd Bank of Austral. 
London and County .. 
London Joint Stock o 
London and South African oo 
Lendon and South Western Lim. 
London and Venezuela Limited.. 
London and Westminster 
Merchant Bank Limited ... 

Ditto New eco oe ong 
Mercantile and Exchange “yr 
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Oriental Bank Corporation 
Oriental Commercial, Limited ... 


Ru ow ett od 
i a Banking Corpor. Lim. 
itto oe eee 
Provincial of Ireland 
Ditto New oes ose one 
Scinde, Punjaub, & Delhi Limited 
Ditto, issued at 2 pm ... 
South Australia .. eo ee 
Stand. of Brit. South Africa Lim. 
Ditto New woe 
Union of Australie ° 
Union of Ireland Limited 
Union of London .. 
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COLONIAL GOVERNMENT SECURITIES. 
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Amount)Div. pe 
of Loan.) Hf-year. 


Name. 


3 pr ct.|/British Columbia, 6 per cent. Dee. 31, 1872............ 

8 pret. t 6 per cent. Jan. & July, 187 

3 pr ct. 6 per cent. Feb. and Aug... 
«. |8 pret 6 per cent. March and Sept....... 
2214808/2% pr ct. 5 5 per cent. Jan. and July ......00 
585808/24 pr ct. Do. 5 per cent. Inscribed Steck ....../ 
200000|3 pr ct.i\Cape of Good Hope, 6 per cent. Dec. 1873 ....060...+«) 
3 pret. do. Apr&Oct.1890-1900) 
8 pr ct. do. do 1880-80 
do. Jan. & July, 1890-1) 
Do. 5 pr ct. 15 April & 15 Oct. 1900 
lon November, 1868, 6 per cent..........cscssessese! 
Do. 1878, do, mitnocsanl 
Mauritius, 6 per cent. 1873, Jan. and July .. 

Do. 1878, do. 


23 
28 


weccece| 


seneeseesece 


1882, May 15 and Nov. 15 ... 

1895, Feb. and Aug. ..e.cscceses! 

Natal Government 6 per cent ..........ccccesssscsesseseeee! 
pr ct |New Brunswick Governmt, 6 per cent. Jan. & July) 

2) pr ct.|New South Wales Gov. 5 per cent. 1871-6 Jan&Jwy 


RRS BREE 
BRRSRRS 





do. 5 pr cent., 1888-92,Jan&July) 

3 pr ct.|New Zealand, 6 per COMt...........serccecsscsesscserersceens 
23 pr ct. Do. S POP COM. coccesecescccccnovessecocsentnccsee 
876... 


pt ct |Queensland Government 6 per cent. Jan. and July.. 
pr ct./3. Australian Gov. 6 percent 1868-69, Jan. and J 
Do do. eee eee 
cent. Jan. and July..... 
6 per cent. April and Oct. . 


per cent. 


— 
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INSURANCE COMPANIES. 
















Dividend | 
annem Narses Shares.| Paid. 
es ee 
| £ |#@ 6 
per cent Albert Medical Life & Family End.) 20 8 0 
}4s Gdpe Alliance Britith ena Foreign «| 100 nn @ 
apercent Do. Marine * * +} 100 2% 0 
i percent Atlas .. ee ee oo 50 515 
cent ArgusLife .. _. 100 | 3% 0 
percent! British & Foreign Marine Limited} 20 20 
j per cent|CharchofBngiand.. ..  ..| 50 20 
} & bus Clerical, Mediecal.& General Life..} 106 | 10 0 
percent) Commercial Union. » «| 50 5 0 
i pe & bs County on °- ee +-| 100 10 0 
| percentiCrown.. .. = + | 650 5 0 
) per cent| Eagle .. « oo ee ° 50 5 0 
| cent, Empire Marine Limited .. «| 10 2 0 
js 8d pe| Equityand Law... oe «| 108 60 
/ 1483d pe) English and Scottieh Taw Life 50 310 
English and Scottish Marine Lim... 100 | 5 0 
Genera] . ° - | 100 5 0 
Gresham Life oo soe e-| 20 5 0 
Guardian we oe . ~+| 100 50 0 
Home & Colonia] Assurance, Lim.| 50 50 
Tmperta! Fire ee oe --| 500 x” 0 
Fmperia! Life oo oe «-| 100 1 0 
Indemnity Marine .. ‘. ot 100 50 0 
Law Fire ee ee oy * 100 2” 
Law Life ee ory re e-| 100 10 6 
Lancashire ... ose oe eco} = 20 20 
Legal and General Life . oe 50 6 9 
Lpool & London & Globe (1? Anns).. 1 10 
Liverpool and London Fire & Life} 20 | 20 
Lonacn « ee ee ee 35 iz 10 
Lonécn & Caledonian Marine Lim.| 25 5 0 
London and Lancashire Fire oe} =. 210 
London and Lancashire Life ...| 10 10 
London and Provincia) Law os 50 312 
London and Marine ...| 20 20 
London and Southwark .. | 50 5 0 
Marine ° o ee «| 100 1 0 
Maritime (Limited)... ooo ot 1 20 
North British and Mercantile ..| 50 6 6 
Ocean Marine es ove oe 25 5 0 
Oriental and General Marine ...| 25 210 
Pelican ° oe es vw oo 
Phenix oe oo oo es ne oo 
Provident Life ee e e+| 100 w @ 
Rock Life .. o o es 5 ot 
Royal Exchange .. oe ++| Stock 4h 
Royal Insurance 1 se» | 20 3 0 
Union wn. ase ee ee o-| 200 2 0 
Sun Fire ee oe ee . oo All 
De. Life .. o~ ow o All 
Thames and Mersey Marine Lim.. 20 20 
Union Marine Li a 20 2 0 
Universal Life ee eo e+} 100 0 0 
Universal Marine Limited. | 2 5 0 





AMERICAN STOCKS, 


Satterthwaite's circular issued on Wednesday ast:— 
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The annexed quotations—4s 6d to the dollar—are taken from Mr E. F. 


' MISCELLANEOUS SECURITIES. 
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iShares. perannum. Names. 
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Bolckow Vaughan, Limited ......... 
Bombay Gas (Limited) .........000-s«| 
Ditto 3rd 












12500) aoe os 

20000|7 per cent/City of London Real Property(Lim) 
7 per cent|City of Milan Improvements (Lim) 
I? per cent] Ditto ......i0« 

20000|5 per cent/City Offices (Limited)....... eccccscees “| 
40000/:5 pr cent/Company of African Merehts (Lim) 
20000 ose Consolidated Discount (Limited) ... 
17500 8 per cent/Certinental Union Gas (Limited)... 


Ditto seeeeeeareesseereeenescenseesoscnces| 


‘entract Corporation (Limited) ...| 
oan Copper Miners of England, Tipe) 

100000 30 per cent|Credit Foncier& Nobilier of 
10000’ iy per cent it Foncier of ) 
24 per cent Pea Palace speiiaapaiiabtcenione’ 
160895:\7 per cent ftto Preference .....cocccrcsssscoses 
32700016 per eent| Ditto 6 p c Perpetual Debentures 
wee Discount Corporation (Limited) ...| 
10 per cent|Eastern Assam Tea, Limited ......| 
pr share/E.Indian Land Credit & Finance(L); 
East India Ligation and Canat ...| 























trie Telegraph ......... coveeenenee} 
70000|t per cent)€nglish and Australian Copper... 
+0 per eent|English and Foreign Credit. 
rn Engineering. ..........++«+« 
Limited). 






Imperal&Mercantile Credit Asso. (L)! 
{indian Carrying (Limited)............ 
To Contrac 


t  reccecesvescees! 





) 
) woe 
















United States ¢ per Cent. 
Ditto 5 per Cent. Coupen 
Coupon 


Bonds, 
ds, 1874 — sxe 
Ditto 6 per Cent. Bonds, 1881... ss 
Ditto per Cent. Coupon Bonds, (5.20's) 1882 
Pennsylvania 5 per Cent. Coupon Bonds 
Fiveper Cent. Stock  ... 
Cent. Bonds 
Western (Ohio Section), First ortgage, 
Milwaukee, Seven per Cent. Ist Mortgage Bonds, 1 
cent., First Mortgage, 1867 ... 
per cent., Second Mortgage, 1879 
per cent., Third Mortgage, 1883 
cent., Fourth Mertgage, 1880 
cent., Fitth Mortgage, 1888 
cent., Preferred Stock 
100 dollars... 0 = oa» se. ene ose 
tral, First Mortgage, 7 per ceut. Construction, 1875 
dollar shares, all paid 
upinful .. oe one 
Cancelled Bond Scrip 5 dollars each ... ese ooo woe 
and Northern Indiana 8 per cent., lst Mortgage, 1874, gua- 
Tanteed by Michigan Central... oo nes we eco 
Michigan‘Central, 8 per cent., convertible, 1869, Ist Mortgag 
Ditto, sinking fund, 1882, Ist Mertgage 
Ditte shares, 200 dollars =e ee oun a one ssf 
Southern and Northern Indiana, 7 per cent. Sinking Fund,) 


New York Central, 7 per cent. Bonds, 1864 

6 per cent., Sinking Fund, 1883 

7 per cent., Sinking Fund, 1876 eee ooo coe 
Ditto, 7 per cent., Sinking Fund, convertible to 1869 
Ditto shares, 100 doilars een =n eco 

Pennsylvania, 6 per cent., lst Mortgage, 
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Bonds having Principal and Interest, payable in London, at fixed) Bid. ; Asked. 10000/5 per cent/Rhymney Iron ..... Aeseeenseesesereesanes 
rate of nm 1 per cent] Ditto New .........c-cesesseseee 
Atlantic € @t Western (New York Section), 1st Mortgage,7 p.c. 1879) 68 72 16669|7 per cent/Riode JaneiroCity lmprovmts(Lim) 
Ditto, (Peonsylvania Section), Ist Mortgage, 7 per cent., 1877 ...| 68 72 17881)7 per cent\ nteeeeenee eeeeeeens: 
Ditto, (Nev’ York Section) Second Mortgage, 1881... ee 68 15000| 23% pr cent}/Royal Mail Steam........0..sccemseceres 
Ditto, (Pennsylvania Section), Second Mortgage, 1882 ... ...| 66 70 300000/|/10per cent/Scottisn Australian Investmt (Lim) 
talculated and Bonds redeemea at 4s 6d per dcllar; 40000: Smith, Knight, and Co. (Limited)... 
Interest payable at 4s per dollar. Societe Financiere d’Egypt (Lim)... 
Marietta and Cincinnati, lst Mortgage, 7 per cent., 1891 a «= 6 70 20000/6 per cent/S. African Mortgage & invest. (Lim. ) 
8 calculated at 4s 6d p dol; Interest payable at 4s p dol. ” 14200|7 ver cent/South Austrauan L, o 
Central, lst Mortgage, 6 per cent., Construction ... ..| 81 83 2650001/6 per cent|\Submarine Telegrapi ...........0.00-. 
Quotations on this issue eaicuiated and Principal ana Interest 75030) Ditto Scrip ...+0-+-.reeeeseoerseeeneenes 
payableat 48 2d per dollar. 37; Jonstruc.d 
Bond issued in Sterling, and having both Principal and Interest, Bid. , Asked 
a in London in Sterling. 
Virginia Five per Cent. svn sen nee ane ee 62 
Maryland Five per Cent. ... sc nes ee gee ee: MS tee as 
@ahama, nd Mortgage, 1872 a. sae nee wee wee tae} 100 102 
Pennevivania, 6 per Cent., 2nd Mortgage, 1875... os ees «| 80 82 
Atlantic and Great Western Consolidated Mortgage 7 per cent ...) 49 51 
Atlantic and Great Western Certificates of Debenmiure, © per cent...’ 58 62 xc 













cial 
10000) Uttoman Gas (Limited) .,.......<+«+s« 
100000 ase Overend, Gurney, and Co., Limited 


37500|5 per cent/Panama,N. Zeald,é Aust.R.Mail(L.) 
Ditto aa: 
600000/\2 per cent|Peel River, Land, & Mineral (Lim.) 
13 per cent|/Peninsuia and Oriental $ | 
20000/23 per cent) Ditto New ....-.so....ssrsenrsnenssoe 
170005 per cent/Quebrada Land, Rail., & Ming(Lim) 
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POST OFFICE ANNOUNCEMENTS. 
The Brazilian Post Office, although not bound by any treaty stipula- 
| tion to take special care of registered letters sent from the United 
Kingdom to Brazil by British mail packet, has hitherto given acknow- 
ments for the delivery of such letters to that office, thus vouching for 
the due arrival of the letters at the port of disembarkation. Information 
| has, however, now reached this department that the Brazilian Post Office 
| authorities will no longer give any receipt for registered letters sent 
from this country by British mail packet, or hold themselves respon- 
sible either for the safe delivery or for the contents of such registered 
| letters. The Postmaster-General deems it necessary to communicate 
this information to the public. 


FOREIGN MAILS. 


Despatch of Next Mail from 
London. 


Next Mai 
Destinat!on. Due. 


Australia and New Zealand (re Southamptcn June 20, u |June 29 


via Marseilles ... May 26, #.|June 13 
Brazils, Buenos Ayres, Monte Video, } |(By British packet’ June 2, m \June 4 


(By French packet, June 23, E.\June 22 
via Devonport June 22 
via Southampton June 4, E Jane 5 
via Marseilles ... May 26, &-\May 28 


June 9%, m- 
(via Southampton) May 26, © 


Cape de Verd Islands. 
7 of Good Hope, Ascension, and St 


China, Penang, and Singapore....... ecceeees 


May 29 
June 3 
via Marseilles ... May 26, e-/May 28 
via Southampton May 26, » |May 29 
via Marseilles ... June 4, £.\June 7 
via Southampton May 26, » {May 29 
via Marseilles ... May 26, &.|June 28 
{via Southampton June 4, m.\Jane 13 
\ via Marseilles ... May 26, &.\June 7 
. May 26, & \June 6 
. June 9, w June 4 
- June 6, 
.« May 30, ooo 


» 
E. 
z 
} (Boston) May 26, ®.|May 31 
“ 
&. 
&. 


| Malta, Egypt, and Aden ...cssss--ssv 
| Miauritins seccoccsssssrsssssese » 


Portugal, by Brazil packet . 

Ditto (by Pr. 8. to Oporto) . 

Ditto (by Pr. 8. to Lisbon) . 

United California, Canada, &c., 
(By British packet) 

Ditto United States packet) 

Ditto ( 


(New York) May 30, 
erccrececeseseceeses| (NCW YOFK) secssesce May 30, 


\June 1 


soos June 23, &. June 10 





Teneriffe ......ceceseeeeees-+-000 20s penvencenedien ee evenecees: wovceeee 
West Indies aad Pacific(except Bahamas 


Ouba, and Mexico)........ + June 2, m.,May 29 


+ June 2, w/Mar 29 
«+ June 2, &./May 31 


Bermuda (via Halifax) May 26, £. |June 6 


CORN IMPORTED AND EXPORTED. 

An Account showing the quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Kingdcm, 
in the week ended the 19th May, 1866. 


’ 
Quantities Imported into |Quantities Exported from 


; the United dom. 


The | Colonial| Total 
England |Scotland| Ireland.) United =e and 

Kingdm Foreign. 
cwts cwts cwts cwts 
390803 | 161573 | 127366 | 679742 
| 163280 | 5844 12363 | 234085 
235816 268327 
7252 11492 
25483 44645 

| 10275 14959 |) 
143196 195936 
442 442 


| ewts | cwis 


976547 | 286659 
cwts cwts 
62982 | 18786 


1419628 
cwts cwts | 
6310 | 88078 


Total of meal ....... 6310 


Total of corn 


18786 


| 
1039592 | 305445 | 192732 | 


seeececceseeees | 


q qre 








| qrs 





COMPARATIVE AVERAGES. 
The followi is a comparative statement, for the corresponding week in each of 
the years from 1862 to 1865, of the quantities of Rrit'sh corn sold in the towns from 
which returns are received under the Act of the ¢7th and 28th Victoria, cap. 87, and 


of the a prices as ascertained under the Act 5th and 6th Victoria, cap. 14, so far 
as relates to 1862, 1863, 1864:— 


Corre- 


AVERAGE Prices. 
Wheat, 
57 1 
46 9 
41 8 





THE ECONOMIST. 


| May 26, 1866 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the avers 
British corn (imperial measure) a8 received from the inspectors and 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the 
May 19, 1866 :— 

Quantit‘es Sold. 
bush 


COMMERCIAL EPITOME, 


FRIDAY NIGHT, 

The supply of English wheat on sale at Mark lane to-day way 
very moderate. The trade, however, was in a most inactive state 
for all d+scriptions, and so little business was transacted 
prices ruled next to nominal. Foreign wheat changed hands tog 
very limited extent, at Monday’s quotations. The total supp! 
of barley on sale was moderately large, and the barley mz 
ruled quiet at late rates. Malt wes in slow request at previous 
quotations. Oats were in good supply, and the demand was 
heavy, on rather easier terms. American quulities sold at 193 6j 
tc 20s 6d per quarter. Beans and peas were steady at full prices, 
Flour moved off slowly, at late rates. This week’s imports 
amount to 9,270 quarters of wheat; 5,420 barley ; 37,310 oats; 
and 2,890 sacks of flour. 

At Liverpool, this morning, the trade for wheat and flour ruled 
heavy, on rather easier terms. Maize, however, was firm, and 
sold at rather more money. 

The total sales in the Liverpool cotton market have amounted 
to 48,840 bale-, of which the trade have taken 36,210 bales, epecu- 
lators and exporters the remaining 7,630 bales. The week's im- 
ports have been 80,250 bales, the actual- export 9,370 bales, and 
to-day’s stock is 1,005,000 bales. Under the influence of an ad- 
verse money market, and the warlike appearance on the Conti- 
nent, the cotton market stiil keeps in a very depressed conditi 
and the quotations for American have receded a further 1d per Ib, 
and East India and Bsngals fully $4 per lb since Thursday last, 
The market closes extremely dull, with a downward tendency. 

Postal advices from Bombay are to April 28. tespecting the 
cotton trade during the preceding fortnight, Messrs Nicol and Co. 
observe :—After the departure of the last mail the news from 
home by the Indo-European Telegraph continued daily to advise 
extreme depression in the Liverpool market, and prices of all 
descriptions of cotton bere rapidly declined from our last quotation 
of 410 rs till 380 rs was touched for Dhollerah. This decline 
however brought several European house: into the market as 
buyers, and the arrival of further news advising a steadier market 
at Liverpool on the 22nd and 23rd instant, imparted more couafi- 
dence to dealers generally, inducing them to demand an advance 
upon former rates. As we write, however, there is an uneasy 
—e in the trade. During'the past fortnight we have had free 
arrivals of Broach and Dhullerah, and cf these descriptions the 
bulk of the shipments now going forward are composed; nearly 
the whole of the Uomrawuttee crop has been received also, and 
the greater portion shipped, but of Sawginned Dherwar and 
Coompta our receipts are so far very moderate. The business 
reported is mostly confined to Broach and Dhollerah, the former 
description baving been dealt in at from 320 rs to 370 re, and for 
Dhollerah 330 rs to 370 rs and 877} has been paid. There have 
also been one or two small sales of Vomrawuttee at from 327} rs 
to 365 rs. In other kinds the only transactions which are quite 
insignificant were in Sawginned Dharwar at 360 rs and in Veravul 
at 310 rs to 350 rs. Tinnevelly—We kare advices to 25th instant 
from Tuticorin, Prices for Tionevelly were at that date nomioally 
230 rs per candy. Previously, however, we were aivised of 
one or two contracts being entered into for delivery of new crop 
at 200 rs per candy. 

CURRENT PRICES vf CoTTON at BoMBAY, April 36. 


Market Value. 


Exchange 2s gd 
Per candy, 784 Ibs. 


Freig! t 2/ ds. 


rs 
WRPORE 200. sccccsccccscsseccscscce cesses eco, 4 

Dhollera 

Oomawuttee 

Coompita .... 

Higenghaut . 

Vingorla 

Veravul 

Sawginned Dharwar new 
Exports of Corton from BomBay fro 

1865. 

bales bales 
13,8124 ......000 15,787 
300,5444 ......00 523,595 

539,382 

19,7913 


Destination. 


Total, Great Britain........... ° 
Continent ...... 
America 
312,466 ws 559,1734 
Via the Persian Gulf, we tave inteiligence from Bombay to 
May 18. ‘the cotton trade at that date was very dull, at 250 
rupees for Dhollerah produce. During the fortnight ending May 
12, the shipments bad amounted to 60,000 bales. Freight to 
Liverpool, 32s 6d to 35s per ton. 
Messrs E. B. Liddell and Co., of Alexandria, write on the 14th 
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jnstant, that the staguation in the cotton trade was so complete 
there was not — business doing to enable their making 
greliable qaotation. Shipments to 10th of May stood thus :— 





















Great 
Britain. Continent. Total. 
bales. bales. bales. 
From Srd to 10th May................s00+8 768 ... 547... 1,800 
Ist November to 3rd May .............+. 128,392 ... 25,271 ... 148,663 
Nov. 1, 1865, to May 10, 1866... 124,145 ... 25,818 ... 149,963 





Game period last season .............e000 180,882 ... 34,205 ... 215,087 
Owing to the high rates prevailing tor money ia the discount 
market, business in colonial and foreign grocery prodace during 
the week has been in a most inactive state. The amount of busi- 
ness transacted in tea, sugar, coffee, c coa, ani rice has been much 
restricted, and, in some instances, a slight decline has taken place 
in the quotations. The chang+s, however, as compared with 
Friday last are not of an important character. Last week, duty 
was paid in London on 1,462,592 lbs of tea, whilst the export for 
the week ending Miy 17 reached 567,302 los. 

The quantity of rice afloat from India and the Burmah ports to 
eee Coslucine cargoes to the Channel for orders) is as fol- 
lows:—From Ca'cutta, 4,446 tons; Singapore and Java, 797; 
Madras, —; Axyab, 54,233; Rangoon, 36,654; Bassein, 12,265. 
Total, 108,395 tons, against 68,597 last year. 

According to Messrs Neebuhr and Co.'s circular, the shipments 
of rice from Akyab, from Jan. 1 to April 15, were as under :— 

1866. 1865. 1864. 
To— tons. tons. tons. 


REIMER crocsvsncsscecesgs  GATTT cones 59,174 esse 69,573 
bbe cscs... .cce0s 99,798... 89,141... 79,058 


































‘The public sales of colonial wool have been fairly attended 
during the week, and the biddings have ruled tolerably active. 
Foreiga buyers have operated to a moderate ex ent, yet prices are 
1}d to 34 per Ib lower than at list series. 

ing the month ending April 10, the arrivals of wool at Po:t 
Elizabeth weie large. The demand for all descriptions ruled 
active, at the annexed quotations :—Fine fleece, weshed, 1s 3d to 
ls 4d; medium, do., 1s 1d to 1s 23d; seedy and fau'ty, 10/ to 
le; superior scoured, snow-white, 1s 7d to 1s 10d; band- 
washed, superior, 1s 5d to 1s 6d; medium to good do., 1s ld to 
oe superior seed, 8$d to lid; fine unwashed, 84 to 841 

The month’s shipments had been 5,502 bales. 

{|° Hemp has further declined in price, clean Russian having sold 

"ut $22 53 per ton, on the spot. Flax, jute, and coir goods have 

been in limited request, on rather easier terms, The market for 

silk bas been in a most inactive state, and the quotations are quite 
nominal. 

With the exception of copper, which has been tolerably firm, 

the metal trade has been very quiet, and, in some iostonces, slight 

|| heaviness has been apparent. Oils have commanded bat little 

attention: linseed oil has sold at 35s per cwt. ‘Tallow has de- 

clined considerably in price—P.Y.C. being quoted at 41s 6d per 

ewt on the spot. 


FHE COTTON TRADE. 





LIVERPOOL—May 24. 
PRICES CURRENT. 





Ord. | Mid. | Fair. | Good | Good.| Fine. ||- Same period 1865 
| Pair. Mid. | Fair. |Good. 








Deseriptions per Jb/per Ib|per 1b per Ib|per Ib|per Ibj|per Ib/per Ib/per Ib 
a d d da da d d d a 
Gea Island etecerecee os 27 83 38 52 70 34 42 5+ 
12 1s eco ooo eco 153 16 eee 
123 14} eve ove 15} eco eco 
12h | 154 | 153 | 17 


32 | 133) 13g] 14a} 153] 1¢ | 14g] 153 






10g} 11} | 12 | 129} 13) ]] 139] 14¢] 143 
| 
123} 14 | 146} 15 } 15g fH] 14 | 148] 158 
13 in | = ab 133} 15 | 17 
8 9§} 10$} 114] 12 8 98] 1) 
11g} 128} 193] 14$] .. 13 | 4 | 15 
12] 13 | 184] 14 | 123 | 144] 15 
dics 83} 9 93} 10 ak PE cots 
6 s$' 9 | 10 | 103 8 | 102] .. 
6 83) 9 | 10 Me 8 {oe 
6 8} 9 | lo | lu 74) u 
Sh} 7 | | 7%] 10 
53) 73{ S$] 9 94 74 | 103 
93 / go] ... 7 9 
8% «9k } «(84 8) | 108 fw. 
| 44| of] 6 | 6h] 7 BE} 6) 
Sininok Satbnehn he s 2 os ea 74 8} | . 


The heaviness of the cotton market noticed at the close of last 

continues, and though yesterday there appeared some in- 
Crease in the demand by the trade, the business to-day is again 
limited, and prices show a further decline generally. In Sea 
“sland the transactions have been small, without material change 
in prices, American has bern in pretty good demand, but the 
general desire of imporiers to realise has caused a decline of $d 
: ld per lb. The demand for Brazil is very freely met at a 
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forther reducticn of $d to 3d i 

: per lb. In Egyptian a moderate 

punloese has been done, and prices have given way about }d per lb, 
yrna, alsc, has receded jd per lb. East India continuesin ver 
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limited request, many qualities being quite unsaleable, and quota- 
tions are nominally 42 per lb lower. : 
The transactio: s, to arrive, have been unusually limited durin 
the week; the latest quotation is Bengal, fair, trom quay, 5H 
r }b. 
P The sales of the week amount to 43,840 bales, including 1,520 
on speculation, and, 6,110 declared for export, leaving 36,210 
bales to the trade. 
Friday Morning, 25th May.—The sales to-day wi!l probably 


amount to 5,000 bales, the market still continuing heavy. 
PRICES CURRENT.—Mar 27, 1864. 





Ord. | Mid. | Pair. } ag Good.| Fine, || Same 1863— 








er Ibjper lb/per Jb}per Ibjper Ibjper Ibj/per Ihiper 
on” d d d d d d d 












Sea Island .........+00++ 37 40 45 49 56 70 39 43 
ee EEE: Pa a poe 

Mobile... eocececcvones eee 22 

New Orleans coves] 264) 284 eee | 
Pernambuco 27 28 28; 295 | 30 214; 23 
Bahia, &. ... 264 27} 27% 2 2e | 21 214 
Maranham ... 28 | 288] 2 294 | 30 22 | 28 








De. Sawzinned......, 27 | 28 | 28% | 293] 294 22 | 3 
Egyptian  ..0..0...00000- 264 27} 28, 294 31 34 213 
BMYPNa «2... c00eceeeceeeee 20 214 23 23 244.) 263 163 18 
W. India, &€........00++. oo 28 28 29 30 304 21 22 
Peruvian ......+++. ose 27 28. 284 294 294 20 22 
Surat—Breach ..... 164 | 17 21 23 om 

Ginned Dharwar oo 21 3 
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18, CONSUMPTION, &.—i50t 
Imports from Jan. 1 Exports from Jan. 1 








to May 24. to May 24. 
Descriptions. 1865 1866 1866 1866 
bales bales bales tales 
AMETICAR ccccecrescocsocsesorcccosseece 117520) wee 744556 sevcce §=DO14B «ove =111083 
Brazil, Egypt, &¢. ...cccccescoeessee 390602 ... 419715 soc 30028 ... 72825 
East India, China, and Japan... 348952 ... 624460 ...... 114067 ... 149233 
Total r.ccccscccee: cesveccsece 85004 00 1788731 2000. 154238 ... 333091 
Stock, May 24. Consumption from Jan. 1 to May 24. 
1866 1865 18€6 
bales bales bales bales 
494450 se wesseeseees 1005330 E5440 cesescegneneres 864780 
The above figures show 
bales 
An increase of import compared with the same date last year Of ...........+0++ » 931,660 
An increase of quantity taken for consumption of. 199,840 
An increase Of BtOCK Of ......-:cccresessssessseessocereesccnceesecssesees seeseasssseneesness one 510,880 





In speculation there is a decrease of 29,160 bales. 
The imports, this week, have amounted to 80,254 bales. The 


actual exports are 9,374 bales. 
Srocas or — aT CoRREsPONDING PRIODs. 





LONDON—May 25. 
Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Assuciation :— 
Since our last issue the market has been very languid, but 
holders bave been firm; and the declive for the week on current 
quali'ies on the spot does not exceed }d to $d per lb. Business 


for arrival has been done at former rates. 
PRESENT QUOTATIONS. _ 


‘air 
Ord. age Mid. om to > Ne Good or 
per r r per 
d d =" a d a ad 
on ‘ 








ORE heed Oe Oh 30h sm 11} 

Sales, to arrive this week :—50 bales Tinnevelly, at 73d for 

guaranteed good fair, January sailing; 200 bales Coconada, 

84d for guaranteed fair red, Januery shipmen: ; 1,300 bales 

Bengal, 6$d to 7d for guaranteed fair and f.ir new, March to 

April shipment—Total, 1,550 bales. 
imports, Dettvertes, aNpD Stock or East Inpia, CHINA, AND JaPaN 

Corron in Lonpon. 

ete Madras. nee J aS Total® 

— — a. ae 

Imports, Jan. 1 to May 24,1866 14054 ... 105937 0. 21085 .. x. ose 145804 

~ _ 1865 7649 ... 62680 ... 9784 ... 14067 ... 98820 

_ - 1864 14829 ... 80689 .., 11998 ... 50616 ... 159944 

Delivered, Jan.1toMay 24,1866 7517 ... 94221 ... 15265 ... 54 ss» 1216 

- —_ 1865 $225 ... 62799 ... 18461 ... 18487 ... 1€9519 

ie ws «9195... 22468 ... 112391 

+ 9074 xe OTL ow 59529 

we 16314 ... 11850 ... 98367 

7476 44. 31366 2. 92051 





Stock, May 24, 1866 
_ 1865. 
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Corron ArLoaT TO EvROPE. 


Coast, for Foreign 


London. Liverpool. orders. 


bales. hales. 
1815... 36 
- 10318 ... 


NEW YORK—May 12. 
Cotton is held firmly, at 34}c for middling upland. The receipts 
during the last four days have amounted to 5,000, the sales during 
the last two days, 3,000 bales. 


MARKETS IN THE MANUFACTURING DISTRICTS. 


The amount of business doing in goods, this week, has been 
very limited; nevertheless, the quotations have been well sup- 
ported. For the time of year, the stocks are only moderate. ‘The 
coal trade is still very active. 

Mancuester, May 24.—The financial situation and latterly 
the Whitsuntide hclideys have combined to render this week 
almost @ nonentity in business. Where any change can be made 
in prices it has been rather egainst the seller, but the offers made 
by buyers have been too few to afford an explicit test. The 
amount of contracts also siill in the bands of manufacturers has 
been such as to cause genera! surprise, though, here and there, as 


an exception, stocks begin to be found. 
COMPARATIVE STATEMENT GF THE CoTTON TRADE. 





Price | Price | Price | Price | Price | Price 
May 24,, May May May | May May 
1866 | 1865 | 1864 | 1863 | 1862 1861 


toe 


; 68 
} 1 

: 
aa & 
No, 40 Mu.s Yarn, fair, 2nd quality 1 
Ne. 30 Watzr Twist, ditto 1 
26-in, 66 reed, Printer, 29 yds, 4 lus2oz| 8 


Q7-in, 72 reed, ditto ditto 5 lbs2oz| 10 
9-in, 60 reed, Gold End Shirtings, 374 
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Leeps.—From some of tne mills, where the holiday is over 
there have been deliveries of heavy goods, and we have informa- 
tion of considerable quantities of goods in tbe baulk state being 
in reserve. There are symptoms ef more animation in the Cana- 
dian trade, but in other respects the shipping houses are quiet. 

Rocupare.—Very few pareels of either plain or fancy goods 
have been disposed of, but the general flatness does not seem 
sufficient to shake prices. Both merebants and manufacturers 
seem to regard it as most prudent to wait until the wool market 
is more settled. 

NorrineuamM.—There has not been much doing in the lace 
market. he cotton branch is dull, and there is no improvement 
in the sale of silk goods. The continental trade continues rsry 

uiet. 

, Lercester.—There is not much change in the hosiery trade. 
In worsted yarns there is no material change; spinners are exe- 
cuting to order. ‘The wool market is exceedingly dull. 

Cagpirr.—The steam coal trade continues to eviuce a consider- 
able degree of activity, and, as far as orders are concerned, the 
colliers could be kept in full employ, but the want of adequate 
tonnage interferes in many instances with the regular employment 
of the pits. Continental buyers, especiaily lralian, have been 
giving out contracts with remarkable treedom. 

Birmixcuam.—The trade of this town has been getting gra- 
dually quieter. Up to this, manufacturers have had sufficient 
orders on their books to keep them at work full time, and in that 
respect no change will be experenced during the next two or 
three weeks. 

Wotvernampron.—There is a quiet demand for manufactured 
iron, and rather more orders from the United States, but the 
works are not, as a rule, fully employed. The monetary crisis 
has pot seriously affected South Statfordshire beyond curtailing 
profits and inducing cau! ion. 


———— 
CORN. 
AMERICAN GRAIN AND FLOUR MARKETS. 


New Yorx, May 12.—Flour and wheat moved off slowly, at 
late rates. In corn, very little is doing. 


LONDON MARKETS. 
STATE OF THE CORN TRADE FOR THE WEEK. 
Marx Lawzg, Fripay Evenine. 


The receipts of English wheat wp to our market, this week, 
have been sgain very moderate, but in good condition. Owing 


[May 26, 1866. 


partly to the holidays, and partly to the high r, i 

of money, the demand for Leth * aod te pe 
avery imactive state, at barely stationary prices. In fanxign 
wheat—the imports of which have been seasonably 00d—very 
little business has been transacted on former terms. The fi 
samples of English barley on offer have found buyers at fulj a | 
tations. Foreiga parcels have moved off steadily; but ue ha 
provement has taken place in their value. There has been a feu 
inquiry for malt, at very full prices. The imports from abroad | 


i 


having been again extensive, oats have met a slow sale, at the late # 
decline in value. Beans bave been in short supply, and {aie | 
request, at fully late rates. Peas have commanded tui] c ica, | 
although the demand for them bas been by no means active, We | 
have no change to notice in the value of either English or foreign 
flour. Thetrade has continued very quiet. 

On the Continent, wheat has tended upwards in price, although | 
the business doing in it has not been to say extensive. Most kinds 
of spring a have ruled steady. 

o tland, wheat has changed hands slowly at lat tations 
Barley, oats, and flour have outiauel about cadens. 5 

The [rish markets have been dull for wheat on former terme, 
Other descriptions of produce have been in fair request on English | 
account, 

The supply of English wheat on sale at Mark lane, to-day, was 
very moderate. Buyers, however, showed no disposition to | 
operate, and the aggregate business transacted was small. Prices 
were nominally as on Monday. There was a foir supply of foreign | 
wheat on offer, for which the trade ruled quiet, on former terms, 
Barley met a slow sale, at Monday’s currency. Oats were a good | 
supply, and the demand for them was in a sluggish state, at a de- | 
cline in value of 6d per quarter. Beans and peas were steady, at 
full prices. The flour trade was quiet on former terms, ‘ 

Mr George Dornbusch thus reports the state of the floating | 
trade :—Arrivals at ports of call since last Friday only 9 cargoes, | 
viz., 1 wheat, 4 maize, 3 barley, and 1 cotton-seed. The trade 
has been inactive under the existing financial depres-ion. Sales: 
Wheat, 4 arrived cargoes, Ghirka Odessa, 44s; Banat, ben 
Trieste, 42s 3d; and superior, 44s per 492 lbs. Maize—darnived | 
cargoes, Wallachian, 30s 3d ; Kustendje, 27s, and 278 3d; Bul- | 
garian, 27s 6d; Lagos, 30s 6d; mixea American, 31s 3d per 280 | 
los ; Foxanian from Sulina, on passage, 31s per 492 lbs. Barley— | 
2 arrived cargoes, inferior Berdianski at ods; Danubian, 26s per | 
400 lbs. Linseed—Odessa or Azow, shipping or to be shipped, | 
May (O. S.) shipment, at 61s per 4241 bs L.A:T. 

fhe London averages announced this day are :— 


} 
Sur ARRIVALS THis WEEK. 
Wheat. Barley. Malt. 


: qrs 
English &Scotch 138 
Irish ae eeecee 

eeseee 37310 oo} baa 


PRICES CURRENT OF CORN, é&c 


8 
Warat—English, Old white 56 | Oars—Fnglish, Poland & potato 27 
° 61) -_ hite, 
English, white, new.... . 52 | b 
red, new -42 47 
Danzig and Koenigsberg, high | 
mixed 5660 | 
- a new 50 64) 
Rostockand Wismar, new&old 48 52) 
Stettin, Stralsund, and Wolgast 48 52 | 
Marks and Mecklenburg. ove | 
Danish, Holstein, & Brunsw ee 
Rhenish and Brabant we | 
&t Petersburg, soft...per 496 lbs 45 48 | 
American anid Canadian, red... 47 49 | 
Odessa and Sea of Azoft, soft, | Rys—English, 
46 | Tanes—Lnglish, winter.....per qr 


per 496 lbs 
Egyptian, Saidi......per 480 Ibs... ... Foreign epring 
— on malting, new 88 41) Inpiay Corx, per 480° ibs— ; 
~aalting 86 «39 
— distilling.. eve a at 
— grinding ae Galata, 
= | yellow 
FLou r 280 Ibe 
grinding 32 | aaah 
Odessa.and Danube, per 400 lbs 27} 284 | 
Brans—English 30 «49 
Dutch, Hanoverian, and French 30 42 
Egyptian &Sicilian, per 480 lbs... ... 
Peas—Lnglish, wiite boilers, new 40 42 


Scotch, Hopetown and potato... 
Angus and Sandy ...... 


& &2 BSS BS SR t S¥SBRS: SENRSSSRASe 


American superfine to extra 
| SUPOCTAME .....cccccccrcccncrersecsee BF 
- American common to fine 
2 =_ heated ocecee: 00 
Foreign, white boilers, old 40 42 | Oarmmal—Seotch, = an £6 
— feedi 38 40 = — round Po 


Ss 8 


COLONIAL AND FOREIGN PRUDUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS SEE “ PosTscrirr.” 

. . Mincive Lanz, Fripay Mornine. 

Suear.—Tho market is flat, many kinds showing fully 1s per 
ewt decline. Owing to the demand for grainy Mauritius by the re- 
finers and the reduced quantity offering, former quotations have been 
mabanalnel — “7 has sold at a reduction of 6d to 1s, and the 
arious parcels brought to auction were chi i i 
82s ; St Kitt’s, 288 to 3s 6d; Barbadoos, Mee Gl te Saad per emt, A 
few floating cargoes are reported for the United Kingdom, at lower 
rates. There were 5,350 tons landed last week, and 2,800 tons de- 
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t. $$ 
seaed : leaving the stock at the close 83,600 tons; against 81,130 tons Cocoa.—473 bags Trinidad went rather lower, from 79s to 86s per cwt. 
same date in 1865. Ginczr.—507 barrels Jamaica ginger sold at 3U 8s to 81 per cwt; 209 
2,608 bags offered by auction chiefly sold: grainy and | bags Pimento part sold at 24d to 2d. Part bought in at 23d per ib, 
888 to 35s; low brown, 24s 6d to 25s. A few parcels have Seen 600 bags sold privately, refraction 54 to 3}, 
vately. é 238 9d to 2 ed cewt short prompt. 
Zanzibar.—670 bags offered by auction sold at 33s to 33s 6d for dry Tattow.—Town reduced to 43s per cwt. 


TSM PBS! 


uot Foreign.—2,700 bags good clayed Manilla are reported at ADDITIONAL NOTICES. 
| 38 $a. The only public sale has been 148 casks 100 barrels Porto Green Frurr—The market continues good for oranges : some parcels 
of which the greater part was taken in at 28s 6d to 32s 6d | Valencia and Palermo, sold by Keeling and Hunt at public sale, went 
for brown and yellow of the newcrop. Two floating cargoes of Per- | at an advance in price. Lemons without alteratioa. More inquiry for 
have sold at 19s and 19s 3d for the United Kingdom. Two | Barcelona nuts, and sales effected at an improvement in price. Some 
af Guba at 19s 3d to 19s 6d. One of molasses sugar at 18s 7$d per cwt. | small parcels new Para arrived, and realised a high figure. 
—Dry goods continue in partial demand at reduced quotations. Dry Fruit.—The market is perfectly quiet, “and in most instances 
100 puncheons Antigua sold at 15s. prices are lower. 
ocoa.—The ache has been quiet. SrEps remain firm ; the weather is not favourable to their growth. 
Box—A few sales have been effected at previous rates, and the Frax.—Market dull. 
} market is steady. Hemp.—Market very flat and hardly any business passing. 
Tea—Much T stention has been directed to the public sales, which Sm.x.—The market continues without the slightest animation. 
on Wednesday. The above comprised 23, 741 packages, of Tosacco.—Sales generally have been of a limited character, for all 
I which 16,822 packages were printed “ without reserve,” 5,372 packages | descriptions of American, both home trade and exportation. Priees un- 
| being for cash. Prices showed greater steadiness than might have been | changed. For all other growths demand has continued active, at full 
but a decline occasionally occurred. By private contract, the | rates. 
| market remains quiet. LEaTHER AND Hipgs.—There was not any public market held at 
| Gorrms.—The demand has not improved, and there are very extensive | Leadenhall on Tuesday, according to custom at Whitsuntide, and the 
| supplies of Ceylon now landing. Prices show a decline of 4s to 6s when | transactions in leather during the past week have been limited. The 
with those ruling before the financial panic, but the public | still unsettled state of the money market, and the high rate of dis- 
gales declared may establish quotations more fully. 2,300 bags good | count, will necessarily tend to limit the transactions within the narrowest 
| ordinary native have sold privately at 63s to 64s 6d. 98 casks 379 eng possible compass. Meantime the consumption goes on, and with mode- 
| nels and. bags Jamaica, about half sold, at 62s to 77s 6d for ordinary to | rate stocks, no serious depression can be expected in prices. 
g. 113 cases East India, chiefly sold: Neilgherry, 77s 6d to Merats.—There is nothing new to report in metals, the amount of 
] 9s Gd. 19 casks pale Cochin withdrawn at 70s per cwt. business going on being the smallest possible. Copper maintains a 
| Rucz.—b5,000 bags Necrancie Arracan have sold at 10s 1$d cash, being | steady price with a firm tone, which may dovelope into higher prices 
| rather lower. At auction, yesterday, 680 bags new white Bengal were | when present tightness of money passes away. Iron is heavy of sale, 
oes in; good at 16s 6d to 17s; 287 bags Zanzibar at 14s to 16s | and this may be said alike of tin, lead, spelter, and tin plates, the latter 
especially having fallen in price. 


Triad and Deaiveries of Rice to May 19, with Srooxs on hand. 8 i i i ing :— 
me =. — - TaLLow.—Official market letter issued this evening: 


4930 ... 22800 ... 23950 ... 16400 
: oo 9 oo - 2 Town tallow wns = 
«- 37270 ... 40850 ... 50160 Cte von namammnang : 
pepper continues depressed, closing with sellers at Melted stuff ....... 
zeduced rates. Low Penang has sold at 3d to 34d; white has been neg- Rough ditto . 
lected. Of 269 bags Pimento by auction a small quantity reulised 25d to 
2jd per Ib; 246 barrels Jamaica ginger went rather cheaper. Low to 
good, 2/ 178 to 6/ 10s per owt 
Sameeren—Bengal is dull, and rather lower. Privately 600 bags METROPOLITAN CATTLE MARKET. 
sold ; aoetee 114 to 9$ sold ‘at 223 6d; 34, 24s per cwt short prompt. TuursDay, May 24.—The supply of beasts here to-day was limited. 
Iuporss and DELIvEnixs of SALTPETRE to May 19, with Stocks on hand. Good and prime breeds moved off steadily at full quotations ; otherwise, 
_— ge aa A i the trade was inactive on former terms. The top figure was 5s 2d per 
cc. ae a a 8 Ibs. Prime Downs and half-breeds were in request, at full prices. 
asssrerswtneneseeesssvene 6950 .. 4800 . 8990 ... 7150 Inferior breeds were somewhat heavy at late rates. The highest quo- 
Marats.—The moderate transactions of this week establish some tation was 6s per 8 Ibs. Prime lambs were quite as dear as on Monday : 
farther decline. Scotch pig iron has fallen in price. Closing | otherwise the trade was in a sluggish state. Calves and pigs, the sup- 


ah 51s per ton cash for mixed numbers. The market | plies of which were moderate, moved off slowly at late rates. 
has been less depressed. For summer shipment 21/ paid, Per 8ibs'to sink the offal. 


Isa de the apet 201 Ln G0 to 201 Lb. Tin is dull ; straits, 74/ to 76/ per eaeda 

} ton. Copper steady. Coarse and inferior beasts 3 10 to 4 2/ Prime Southdown sheep 
Hemr.—Manilla is neglected. Russian offers at lower rates. Peters- ——- ae quality ditto Hr Large coarse calves ...... 

] burg clean 31/ to 327 per ton. &e... 2 

4 

2 

8 
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| _ Jure.—There has not been any improvement in the demand. On 

| Wednesday, 1,316 bales sold upon lower terms by 10s to 20s: middling 
* Ea 5s to 23/7 15s per ton. 

éuiing Mand continues dull, and the lower qualities have declined, in- 

| duding Mogadore, at 51/10s to 52/. Sperm inactive; nominal quota- 

tion, 1247 to 125/ per tun. The market for linseed is depressod, owing 

tothe fallin Hull. Present quotation here, about 35/ on the spot. A 


farther reduction in the price of rape. English brown, on the spot, offers NEWGATE AND LEADENHALL. 


SE pmmoacne 
concoeSea 
cosa Son 


Total Supply—Beasts, 520; cows. —; sheep, 6,370; catves, 120 ; pigs, 180. 
Foreign Supply—Beasts, 210; sheep, 1,700; calves, 45; pigs, 60. 


ZERVSVSRABe 


. 
- 


at41lper'ton, and for monthly deliveries to the end of,the year, at tir thd bakes 

401 10s without finding buyers except at a reduction of 10s per ton from dar eee eicate 
these rates ; foreign brown, on the spot, 41/ 10s to 427; English, refined, 
480 to 481 10s; foreign, 43/ 108 te 44/. Cocoa nut, quiet. Ceylon, 45/ 
to 451 198; Cochin, 58/ to 53/ 10s. Palm is lower; fine, 41/ to 41/ 10s 
per ton. 

Semis TuRPENTINE. —French, 46s to 47s 6d; American, 47s to 48s 
per ewt, and the market is dull. Petroleum; American, refined 2s 25d 
to 2s 8d per gallon on the spot. 

Lavsnap.—No imports this week, and the only sales are ordinary Cal- 
cutta, at 63s 6d spot, and Mirzapore, at 67s. . Stocks are now reduced 
almost to vanishing point. 61s has been accepted for Black Sea, for 


Inferior beef ..... a 
Middling ditto .. 0 | Middling ditto .. 
Prime large ditto 2 + | ware Prime ditto ..... 
ese 8 
4 


8 
Caheoanee 


Prime small ditto .. pork .. 


Small peat 


HOP MARKET. 


Boroven, Friday, May 25.—Only a moderate business has been 
passing in hops; nevertheless, prices have ruled firm. Mid and Hast 
Kents, 100s to 180s; Weald of Kents, 80s to 130s; Sussex, 70s to 112s 
ALLOwW.—Foreign is flat, with prices tending downward, and there | per cwt. 
has been a considerable decline during the week. Ist sort Petersburg 
YG, 40s 6d to 41s; for delivery in the last three months, 44s 6d 


pareve. POTATO MARKETS. 


BorovGu AND SPITALFIELDS, Friday, May 25.—The supplies of pota- 
toes on sale at these markets are limited. The amount of public business 
transacted has been by no means extensive, and prices rule as follows :-— 
Kent and Essex Regents, 60s to 100s; Yorkshire Regents, 70s to 110s 
Flukes, 100s to 140s; Rocks, 55s to 80s; Seotch a 60s to 90s .- 
Dunbar ditto, 90s to 120s per ton, Spanish (mew), 88 to 14s; and, 
Jersey, &c., 168 to 24s per ewt. 


83 8 SRG BS RK § SHSERS 


ParricuLars or TALLOW. = May 21, 1866. 
1864. ‘1965. 1866, 
casks, casks. 
- 91,988 ... 26, = 
- 1,418 
- 92,648 . 101 0s 


=) 19,510 “ 95,607 
we 408 Gd ... 448 3d 
« 418 6d ... 459 Od 

COAL MARKET. Ms 


Fripay, May 25.—Wallsend: Haswell, 18s 6d—Hetton, 18s 6d— 
South Hetton, 18s 3d—Hartlepool, 188 3d—East Hartlepool, 17s 9d— 
Tees, 18s 3d—Braddyll’s Hetton, 17s 94A—Framwellgate, 16s 3d—Hetton 
Lyons, 16s 3d—South Kelloe, 17s 64—Heugh Hall, 17s 6d—Kelloe, 17s 
—Kepier Grange, 17s—Tunstall, 16s 6d—Buddle’s West Hartley, 17s 3d 
—Holywell Main, 17s 6d—Tanfield Moor Butes, 14s 6d—Wylam Moor, 
17s 6d. Ships at market, 53; sold, 25; gas contracts, &., 138—13; 
unsold, 15; ships at sea, 25. 


POSTSCRIPT. Fray Evenine. 
Sve.R.—The sales to-day were restricted to West India, which went 
rather irregularly. Orystalised Demerara, 33s to 36s ; Barbadoes, 26s 6d 


Havana has sold No. 11} at 21s 6d per ewt for export. 
Correx.— 1,760 bags native Ceylon were withdrawn. 165 casks 
barrels and bags plantation realised 73s to 91s per ewt for pale to 
ior, coloury being rather lower. 
nn 


ne _ ———$—$—$—— ——————————— 
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cc 83s per ewt. 1,920 casks have sold for the week. A floating cargo 
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LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Farmar, May 25.—There has been very little doing this week, as 
buyers expect rather greater concessions in price than holders are 
disposed to grant. The English clip will shortly come to market 
now, and much will depend upon the range of prices at which the same 
will open. 

CORN. 
(PROM OUR OWN CORRESPONDENT.) 

Friary, May 25.—Wheat and flour easier. Indian corn 3d dearer. 
Oats and oatmeal quiet but steady. Beans in moderate request at 
nominal prices. 


Che SGasette. 


Tusspay, May 22. 
BANKRUPTCY ANNULLED. 
* R. Thomas, Circus road and Wellington road, St John’s wood, builder. 
BANEKRUPTS. 

M. Allen, late of Upper Stamford street, Blackfriars road—D. Brett, 
Wells, Norfolk, miller—K. Bobezynski, Addle street, Wood street, com- 
mission agent—F. Cowper, Marsham street, Westminster, butcher—J. 
Curtis, Deptford, baker—E. B. Herberte, Creed place, Greenwich, scenic 
artist—W. Hills, senior, Broadstairs—H. Hiscock, Edgeware road, 
cheesemonger—H. Houghton, Great Dover street, and Warren place, 
Great Dover street, upholsterer—J. Howard, Sprowston, bricklayer— 
T. F. Johnson, Deptford, traveller for a coal merchant—S. Levy, Middle- 
sex street, Aldgate, fruiterer—W. Lowe, late of Gloucester place, 
Regent’s park, and Gloucester street, Regent's park, pianoforte key 
maker—D. J. Munroe, Ipswich, haberdasher—S. Nicholls, Oxford, road 
contractor—T. Randall, Melbourne square, Brixton, merchant—H. G. 
Robinson, Oliver terrace, Paddington, carpenter—J. Rouse, York build- 
ings, Adelphi, Strand, and Sunninghill, Berkshire, railway contractor 
—Joseph Henry Schroder, Tonbridge, fire and life insurance agent— 
E. Sparlow, Mincing lane, and Elgin villas, Brixton, colonial broker— 
J. Spicer, Waltham cross, provision dealer—W. Sivewright, Alfred 
strest, Islington, secretary to a public company—R. Stilwell, Wilming- 
ton square, clerk in the Special Commissioners’ Department, Inland 
Revenue, Somerset house—T. Youngman, Upper Montague street, horse 
dealer—G. Anderson, Sunderland, draper—S. Bayley, Wolverhampton, 
commission agent—W. ©. Bell, Wolverhampton, merchant’s clerk—W. 
Carr, Guisborough, schoolmaster—S, Clerk, Dorchester, watchmaker— 
J. E. Crank, and T. Crank, Warrington, file manufacturers—P. De Sa, 
Ryde, photograpner—J. Dooley, Stockport, cotton waste salesman— 
J. Dudson, Sheffield, beer house keeper—R. Dugdale, Manchester, com- 
mission agent—H. Eastham, Blackburn, Lancashire, labourer—E. Fox. 
Sedgley, butcher—T. Groom, Royton, bleacher—G. Haddow, Liverpool 
—tT. Hartley, Halifax, rag merchant—H. G. Hodson, Cheshire, tea 
dealer—D. Jones, Carnarvonshire, writing slate manufacturer—J. B. 
Jones, Cheshire, carriers’ agent—R. Leech, Cheshire—W. Lightburn, 
Morland, innkeeper—A. Lloyd, Birmingham—J. M’Arthur, Liverpool, 
joiner—E. J. Mausley, Bedford—R. Messenger, Lower Boddington— 
T. Mullett, Sturminster Newton, horsekeeper—J. Sell, Bishop’s Stort- 
ford, bellhanger— D. Shears, late of Dinham Ludlow— J. Sheldon, 
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Pilkington, flour factor—J. Sinclair, C umber—G 
Southsea, timber converter in H's dockyea = 


at 
E. Sunderland, Tynemouth, draper—J. J. Taylor, Nottingham 
master—W. W. Townshend, Uckfield, printer—J. Watson, @ 
French polisher—J. Whitfield, Liverpool, cart owner—J, Withy, Aly. 
church, Sictenen—it. Morris, Ashbourne, farmer of tolls, : 


3 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

J. Peters, Old Charlton, builder—T, Lands, Camden town, 
manufacturer—J. Clutterbuck, Charlton, baker—F. G. Ri 
Sydenham, builder—G. B. Jackson, Camberwell, clerk—A. 
Holloway, cutler—F, S. Finden, Dorchester place, boarding 
keeper—J. Moore, Shoe lane—W. White, Notting hil), lav 
C. C. Cripps, Victoria park-—-H. H. Adam, Mile End surgeog 
Bream’s buildings, Chancery lane—W. Loveday, New C 
wards, Camden town—F. Cooper, Tottenham-conrt road, con 
J. Austin, East Greenwich, victualler—C. Thurlwell, Brix: : 

—W. Ray, Old Kent road, agent—J. Dennett, Sydenham, by | 
Langley, Ealing, greengrocer—x. M. Rodrigue, Pimlico, mere} 
Fleming, Saint Luke—R. Harris, Kentish town, builderp | 
Matthews, Clerkenwell, pastrycook—P. C. Corri, Kentish town, 

B. Frond, Battersea, builder—F. R. Newton, Balham, spirit me: 

T. Spicer, Henrietta street, grocer—W. France, Paddington, cont 

J. Fleming, Shoreditch, manager—J. Finch, Harlesden green, buil 

W. Stafford, Great Swan alley, agent—H. J. West, Fulham, ¢ 

J. Callcott, Hampstead road, scene painter—J. M. Richardson, B 

corn dealer—J. Baxter, Brightlingsea, grocer—C. S. Chitte 

vedere, greengrocer—E. Mudd, Gravesend, ship chandler—J, W, Mes 
merchant—M. -Linihan, Heddon street, porter—R. Remi = 
Broad street buildings, underwriter—G. V. Lambe, Brixton—F. Roos 
Camden town, gilder—C. Daines, Shoreham, farmer—T. A, Hedies| 
Poultry, civil engineer—W. Light, Bayswater, journeyman—J, @! 
Constable, South Lambeth, cabinet maker—C. Champion, Wand 
builder—H. J. Harvey, Clerkenwell close—W. Taylor, Barking 
builder—W. R. Parry, Worcester, outfitter—B. Hancox, Birmingham! 
G. Edwards, Birmingham, coal dealer—C. Turner, Uttoxeter, im 

—T. J. Evans, Bridgend, tailor—J. Richards, Rumney, farmer—¥, E 
Bindon, Pontardulais, licensed victualler—J. Scales, Pockli 
monger—G. Ellison, Leeds, provision dealer—E. Smith, Pateley Bridga, 
chemist—M., Shaw, Lincoln, cattle dealer—J. Taylor, Misson, 

—M. Atkinson, Liverpool, licensed victualler—W. MeOullock, Liven 
pool, joiner—G. Price, Liverpool, attorney—G. Smart, Portsea, 
wright—W. E. Jones, Llanguicke, chemist—J. Bowditch, Stock! 
labourer—G. Harris, Rumsey, coal merchant—M. A. Mi 

ston, maltster—F. P. Le Bas, Brighton, agent—T. R. Williams, 
staple, jobber—J. Heggie, Manchester, grocer—R. L. Allen, D 
beerhouse keeper—W. Bennett, Derby—T. Potts, Sunderland 
Hopkins, Coventry, watch finisher—J. Singleton, Farnworth, grocer—| 
W. Jackson, Billingborough, farmer—H. Smith, Greasbro’, publican—| 
T. Johns, Bristol, coal merchant—G. Watson, Hornsea, nen 
Bazley, Bedford, groom—R. Prest, Kirby Knowle, shoemaker—W, May, | 
Tedburn, Saint Mary, licensed victualler—T. Watkins, L/ 
potter—J. Trotman, Vaynor, contractor—J. Bickerdike, Bradford, ware. | 
houseman—G. Maund, Pembridge, wheelwright—T. W. (©. Dean, Deal, | 
cabinet maker—L W. Marsh, Swansea, fruiterer—S. Thomas, 
felach, haulier—J. Harbage, Sedgeley, ironfounder—S. Knight | 
ward's Heath, carpenter. . 
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ee anatiak tC 7 seats a ihe dee. 1 ae 


S$IFATEMENT . 


¢ Consumption of the following articlesin the 20 
compared with 


of inom Exporte, and Hom: 
May 19, the 


ending May 19, 1865, showing the Stock on 
a ia 


POR ean PORT OF LONDON. 


S@ Of chose articles “duty free, the deliveries for Exportationare inciudedunder 
the head Home Consumpti 
EAST AND WEST eae PRODUCE, &c. 
8U 

1866 

tons 
13778 
11186 


4527 
nes 


1865 
tons 
40690 
12856 
4790 
2452 


corse 
3449 
12014 
928 
6572 
95 


23058 
83848 | 62408 


1866 1865 
tons tons | 
33553 14000 
7733 
9897 
2618 j 


1865 1866 
tens tons 
° 856 
2156 


1865 1866 
tons | tons 
34353 


1 
47470 | 39964 | 40096 
19025 | 
14871 
808 2276 
1534 5495 | 
g185 |e | 


2090 
2316 


21063 
12916 
2024 
4206 
3273 
14983 | 41167 | | gpasa 


| 8rst $3578 


| 3413 

Tisas 5878 

MOLASSES, 

~ Imported. | Exported. | Home Consump. | 


1866 

tons | 

78) 1a) 8 

aol | 423 | sor | a0 | 

=. 2 ae 1% | 14 
RUM. 


Stock. 


1865 | 1866 
tons tons 
Bad 1730 
638) 894 


ame | ems 
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delivered to Vat. ene 


gals gals ls 

aa} Ses! wise! Fizoe) Gre! 

78705) 125630 121905 63180) 

83610) 78705 65395 97020 
| Exported. | 

689895 — 6097965, 606716) 49545, 

Total ... 71992870) 1935405 1408590 1398894! 777375 


COCOA —Cwts. 
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31061 | 
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[ 
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RAILWAY CALLS FOR MAY. 
Amount per share, 


Already 


paid. 
£ead 


_— 


Call. 
Zed 


Date 
due. 


Number 

of Shares. Amount |} 

London, Chatham, & Dover & 
ordinary stock, issued at 
277 10s 

Lemberg and Czernowitz 

Manchester, Sheffield, and 
Lincolnshire redeemed 104 

Metropolitan & St John’s 


8... 710 
10 ... li 


15 ... 


ie oe eee 
-~3 06... Ge . 


- 20 0 .. 100,000 .., 
we 2 0 0 4. 80,000 .,, 


enn 


Total in May........cccccesssceseesese eqneceovoccovocannsces: 
Total in five months Of 1866 ..........ccsccseseccsees moeesepeeses evvesee 5,163, 


EPITOME OF RAILWAY NEWS. 


Trarric Reczwrs.—The traffic receipts of railways in the United 
Kingdom amounted for the week ending the 12th of May, on 
miles, to 693,388/, and for the corresponding week of eed Year, on| 
12,075 miles, to 649,440, showing an increase of 268 miles and 
43,9481 The gross receipts on the following 14 — 
in the aggregate, on 8,873 miles, to 576,513/, and for the ¢ 
week of 1865, on 8,646 miles, to 542,069/, showing an inoreass of 23 
miles, and an increase of 34,4442. The increase on the © 
amounted to 1,758/; on the ‘Great Eastern to 1,827/; on the ¢ 
Northern to 4,891; on the Great Southern and Western to be 
the Great Western to 3,086/; on the Lancashire and Yi 
6,1287; on the London and North-Western to 1,1892; on the 
and Brighton, to 1,135/; on the London and South-Western to 
on the Manchester, "Sheffield, and Lincolnshire to 2,125; on the } 
to 38,9997; on the North British to 1,966/; on the North. 
4,535/; and on the South-Hastern to 1 ,418/—total, 34,4441. 

RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpbay, May 21.—In the share market to-day there was 
absence of business, and all the descriptions closed with a heavy 
dency. In English railways, Manchester, Sheffield, and 
declined 2, North-Western further 2, Great-Western further lj, foi 
tropolitan’ further 14, ditto (new) i, Lancashire and Yor i 
Midland further 1} each, ditto (9/ shares) 4 each, ditto (Birmingham 
and Derby), and North British (Edinburgh, Perth, &c.) 1 each, 
South-Eastern and Chatham a further 1 each. In colonial, Scinde 
vanced 4; and Grand Trunk of Canada, declined 1, Great Indian® 
Peninsula a further 1, ditto (shares of all descriptions) + each, Bom- 
bay and Central India, and Eastern Bengal } each, Great Western of 
Canada, }, ditto (new), 4, Buffalo and Huron }, and ditto 
(preference) 4. In American, United States (5-20) and Illinois Central 
(shares) went down 1} each, Virginia (6 per cent,) 2, and Erie shares 
(paid-up) further 2. In mines, Grenville and East Grenville declined 
each, Wheal Mary Ann }, and St John del Rey 1; and Cobre Copper 
improved 1. 

Turspay, May 22.—In the share market to-day there was no retim 
of animation, and in the general tendency was slightly towards depre- 
ciation, but foreign railways were steady, and financial shares and some 
of the banks closed at an advance upon last evening’s prices. Ih 
English railways, Manchester, Sheffield, &c., recovered 1 ; and Great 
Hastern and Great Northern (A stock) declined 1 each, Lancashire and 
Yorkshire a further }, Midland a further }, and North-Western. further 
13. In foreign, Great Luxembourg and Lombardo-Venetian recovered 
+ each, and Dutch-Rhenish declined 4. In mines, East Grenyil 
recovered , Clifford Amalgamated improved 1, and Devon ‘Great 
Consols decliped 10, and St John Del Rey a further 1. ; 

WEDNESDAY, May 23.—In the share market to-day the recent depres- jf 
sion was continued, and, with the exception of British mines andj) 
American securities, all the descriptions were more or less affected. y 
English railways, Great Western improved }; North-Western 
Midland recovered } each; ditto (Birmingham and Derby) and No 
Eastern (Berwick, ds, and York ) declined 1 each, South- Western, 
Metropolitan, and South-Eastern } each, and Great Northern (A stock) : 
a further $; and Manchester, Sheffield, &c., relapsed 1. In mines, E 


incoln 


Bassett advanced 1; and Alamillos and Chontales receded } each, andi) 


St John del Rey further 1p 
THurspay, May 24.—1n the share market to-day, the downward ten-jj 
dency of the prices was continued, and affected all the descriptions ex 
cept mines. Miscellaneous shares were, however, but slightly altered, 
and after official hours there was rather a general reco in b 
shares. In English railways, North-Western relapsed 2, Great-Westem 
‘ and Midland 1; ditto (9/ shares) receded * ditto (Birmingham and |} 
erby) and South-Eastern a further 1 each, Great Northern, : 
and North-Eastern (Leeds) 1 each, ditto (Berwick) and North British } 
each, Great Northern (A stock) a further 4, North London 14, Metro- 
politan further 1}, ditto (new and extension) and Lancashire and York- 
shire — In colonial, Atlantic and St. Lawrence, East Indian, and 
Great Indian Peninsula declined 1 each, ditto (guaranteed shares) } adh, 
(new, 2/ paid) a further 4, Eastern Bengal and Bombay and 
India } each, ditto (F shares) 4, and Grand Trunk of Canada (4th pre- 
ference) a further 1. In foreign, Northern of France and Western and 
North-Western of France improved 4 each; and Dutch-Rhenish andj} 
pi _— $ each, Lombardo-Venetian h and Great Luxembourg i 
a further 
Fripay, May 25.—In the railway market to-day the chief feature was|} 
a fresh fall of 3 per cent. in Loudon and North Western stock. — 
land, Great Eastern, and Lancashire and Yorkshire alsodeclined } ; and 
the other leading lines were dull. Foreign and colonial railway shares 
ruled inactive, and prices generally ee 


| 
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and 
and South-Western...... - 5 8 eoceee 
Shef. & Loncolnshire| 


eereee 


South York. & R. Dun, 4p ogua.) «+--+ 
Waterford and Kilkenn 52 


WW. eoccccees 
LINES LEASED 

25 AT FIXED RENTALS. 

107 Birkenhead ......... 


Derby... 
(Ireland). 


a neceeesrescescesseseeees 


peosee Buckinghamshire 
68 Chester and Holyhead 
1053 Do. 5$ per cent .. 
eceece Do. 5 percent .. 
5E 


Clydesdale Junction oon Do. 54 per ce: 
East Lincolnshire, gna. 6 pr cent} 125¢ 20 |Western and N.-W. of Franca. 
Gloucester and Dean Forest....,.| «+++» 
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108 
210 
86 


61 
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sane Wi 1% 77h 


AO ..eccvvrscceeeee CONE ..crcecsreseecesreece| seteee 


54|/Manchester, Buxton, & Matlock 
Stock|100 |100 |Midland Bradford ............ asses] 90 
16862] 50 | 50 |Northern and Eastern, 5 pr cent 51 
50 | 50 De. 6 
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90 
42 
125} 
1 
a 
0 guar 5. p cent seeeee 
E. C. Ext. No. 1 


6 percent Preference... 

, 7 percent Preference... 
jo. 1, 5 cent. stock ... 
Eastern Union 4 c guar. 
Norfolk 5 per ct Ext. 1846 
Great Eastern 5 p ct Pref. 
Northern, 5 per cent ...... 
5 pc Redeem. atl0pepm 
44 per cent 
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guarantee 
Do. Newport 5 per cent pref. 
redeemable at 6 pr cent pm 
Do. perpetual 6 9 ¢ preference! 
Option til] 1866...........se000 
Do. 6 per cent, with 
option til 


leseceeececcesesess 


1869. 
Lancashire and Yorkshire, 6 p ct! 


Do.4$ pe(#lackburnPurchase 
and Blackwall, 44 pc St 
Tondon ard Brighton, 5 percent 
Do. 5 per ceut do No. 2.. 





Do. 5 pr cent debentares, 187' 


Do. 5 per cent. do., 1870 ...... 


Do. 5 per cent. do., 1866-71 
Do. 5 per cent do., 1870-75 
Grand ‘Trank of Canada ..... 


Do. First Preference Bends... 
Do. deferred.......c0ssssseeseeeeeee 


Do. Second Preference 


DO. dO. deferred ...00000-+ss00000 


Do. Third Preference Stock. 


Do. do. deferred secrersreseeeesee| coors 
Stock.. 


Do. Fourth Preference 


Do. do deferred .......ces«se00+ 


Do. 6 per vent do....... 100 |Great Indian Penin. guar. 5 p ct 
16 Do. do, .... 
6| Do, New . eres 

100 | (treat Sth. of India guar. 5 pr ct 

Stock/100 \100 Do. guaranteed 5 per cent...... 
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GOUTH AUSTRALIAN BANKING 


susan Reps Charter. 

Banking business a by Re with South Australia, 
Western Australia, New South Wales, ates - 
N current terms ‘with 

lew Zealand, upon 


PURDY, Manager. 
London, 54 Old Broad street. E.C. 
E* &! GLISH, Hin ouawranep sai 


LETTERS OF ne aa IT. ON . THE BRANCHES at 
ADFI AIDE, 
MELBOURNE, an 


SYDNEY, 
sre GRANTED ea the most favourable terms. Bills on 
the Australian Colonies negotiated and a 
ae uae a a othen By ees ot 
ol — 
the Court, = WENRY Y MOULES, Secretary. 


re BANK OF BRITISH NORTH 


AMERICA—Incorporated by Charter ; 


Million Sterling—GRANTS 
ieerees of ca CREDIT on its Branches in Canada, 


Nova Scotia, and New Brunswick; on its Branch in 

Victoria, Vancouver's Island; and its Agents in New 

York and San Francisco, payable on presentation, free 

f oe 

: Aloe yuvtnann cr Sepete Se eee an 
America and Coupons for dividends on American 

e and sale of stock and other 

British provinces and the United 


7 St Helen's place, London. 


THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 


gency receives money on deposit for 
It grants 


dni =e 
” ‘R.A. BREN 


HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
700,000. Reserve Fund, £250,000. 


BRANCHES AND AGENCIES. 
Bembay Colombo Penang Hong Kong Yokohama 


Calcutta Kandy Shanghai 
Madras Galle SiSAP0Te Fsnkow Mauritius 


The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned, issues 
Letters of Credit and Circular Notes for the use of 
ee by the Overland route, terms for which can 

be ascertained at the Head office in London. 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of same, and the 
receipt of Interest, Dividends, Pay, Pensions, and other 
Moneys for remittence through the Bank or otherwise. 

The Bank receives Money on Deposits, on which 
Interest will be allowed according to the length of time 
deposited. Particulars as to rates can be ascertained at 
the Head office, 52 Threadneedie street, London. 

Office hours from 10 am. to 3 p.m.; Saturdays, from 
10 a.m. to 2 p.m. 

No 52 Threadneedle street. London E.C. 


" NX 
ASIATIC BANKING 
CORPORATION. 
Incorporated by Royal Charter. 
Authorised Cngieal. £2,000,000, Paid-up Capital, 
£500,000. Reserve Fund, £175,000. 
Head Office, No. 4 Lombard street. 
Boarp or Drrecrors. 
F. Boykett, Esq., Chairman (Mesers Timothy Wiggin 
and Co. 


) 

J. A. Russell, eat Deputy-Chairman (Messrs Grey and 
Coles, and Grey and Co., Bombay -) 

8. = Bireh, Esq. (late aainaate inane, Bombay, 

and President of the Bank of Bombay). 

T. Cardwell, Esq. (Messrs Thomas Cardwell and Co., 
and Cardwell, Parsons, and Co., Bou bay.) 

C. A. Fearon, Esq. (Messrs Fearon and Co., late of 
Messrs Augustine Heard and Co., China.) 

W. Maitland, Esq. (Messrs M‘Killop, Stewart, and Co., 
Calcutta.) 

M. H. Scott, Esq. (Messrs Finlay, Campbell, and Co., 
London, and Messrs Ritchie, Steuart, and Co., Bom- 
bay). 


Ayencies and branches are established at Bombay, 
Calcutta, Madras, Simeanore. Penang, Ceylon, Hong- 
kong Shangnai and Meivourne. 

The Corporation grant drefts, collect and negotiate bills 
of exchange, payable at the above places, issue letters of 
credit and circular eee and conduct every descrip- 
tion of banking business connected with the East. 

They effect the purchase and sale of Indian securities, 
the receipt of pay, dividends, &c., ana undertake the 
safe custody of securities. 

They also receive deposits, bearing interest, for fixed 


oe interest and exchange may be ascertained 
at the Head Office.—By order of the bvard, 
F. W. LAWRENCE, Acting General Manager 


eee ae 


THE ECONOMIST. 
THE MERCANTILE & EXCHANGE 


THIRD CALL OF OF % 108 ‘ite PER SHARE. 

Notice is hereby given, that the Directors have this 
day made a Call of £2 10s per share on the shares of 
this Company. The said Call is payable by equal in- 
stalments on the 11th of June and the llth of July 
next, and is to be paid at the office of the Bank at 
Liverpool, or at the National Provincial Bank of 
England, London, on or before the before-mentioned 
days. 

Interest at the rate of £10 per cent. per annum will 
be charged on all calls in arrear, and allowed on pay- 
ments in advance of calls. i of the Board, 

WM. MATHISON, Acting Manager. 

Liverpool, 17th May, 1866. 


RIENTAL BANK 
Fo ek yaa einai 
Incorporated by Royal Charter, ug, ° 
Paid-up mage 500,000; reserved fund, £444,000, 
Court oF Drrecrors. 
Caarrman—Harry George Gordon, Esq. 
Depoury-Caarrman— William Scott Binny, Esq. 
James Blyth, Esq. Alexander Mackenzie, Esq. 
John Lewis Bonhote, Esq. | Lestock Robert Reid, a3 
William W. Cargill, Esq. | P. F. Robertson, -» M. 
Charles J. F. — es Chief Manager. 


The Bank of E England. 
The Union Bank of London. 


They 
of Credit for the use Ss by the Overland 
Route. They undertake the jes connected 
with India, the purchase wat ndian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, oe &c., and 
the effecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payable at 10 days’ notice, and also for longer periods, 
the terms for which may be ascertained oa application 
at their office. 

Office hours 10 te8. Saturdays, 10 to 2, 

Threadneedie street, London, 1866. 

THE BANK OF HINDUSTAN, 
CHINA, and JAPAN (Limited), 


Head office—1 Bank buildings, Lotb>ury, London. 
£ 


Subscribed capital ...........--s0-+ 
Paid-up capital 


8,696,100 
1,893,682 


The Bank of England. 
The National Bank. The A'liance Bank (Limited). 
BRANCHES and AGENCIES. 
Henry Turver, Esq., Inspector. 

Bombay, Calcutta, Colombo, Kandy, Hongkong, 
Shanghae, Yokohama, Singapore, Point de Galle, 
Manilla, Foo-chow, Ningpo, and Hankow, Sydney, and 
Melbourne. 


Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement, 


Drafts issued and Bills negotiated payable in India, 
China, &. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are also issued, fur the convenience of 
travellers per overland route. 

The purchase and sate of Indian and other securities, 
and the sate custody of the same, undertaken, Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan nove 
effected, so that the interest may be pai¢ in Englauu. 
Every other description of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favonrab] terms. 

J. OUSELEY, General Ma-ager 


THE ENGLISH AND AMERICAN 


BANK, Limited, 
Capital, £1,800,000, in 60,000 snares of £30 each. 
rirst issue, 30,000 shares. 
London office—40 Threadneedle street. 
ManaGER—S. Gray, bsq. 
Liverpeol office—18 Brown's buildings. 
MayacGer—Wm Williamson, Esq. 
New York office—63 Wali street. 
Manacer—Wnm. Wood, Esq. 
CuairmaN—Harry George Gordon, Esq. »» Chairman of 
the Oriental Bank Corporation. 
Drrecrors. 
Lawford Acland, Esq., Chairman of the Ceylon Com- 
pany. 

Harry George Gordon, Esq., Chairman of the Oriental 
Bank Corporation. 
John Binny Key, Esq., late of Messrs Binny and Co., 

Madras. 
Patrick Francis Robertson, Esq., M.P., 
Oriental Bank Corporation. 

William Scholefield, Esq., M.P., Director of the Union 
Bank of London. 
Francis Turner, Esq., 

of Manchester. 


Director of the 


of Messrs J. A. Turner and Co., 


BasKERs. 
In New York—The Bank of America. 
In London—The Union Bank of London. 
In Liverpool—The Royal Bank of Li. erpool 
In Manchester—The Umon Sank of Manchester, 

Limited. 

In Scotiand—The National Bank of Sentland, Edin- 
burgh, and branches. 
In Inojia, China, and Australia—The Oriental Bank 

Corporation. 

The Bank is now prepared to transact. every descrip- 
tion of banking and exchange business between this 
country and New York. Also toissue credits for the 
importation of prouuce, and transact money agency 
business generally. 

T. B. STRUTHERS, Secretary. 


os 


LON rue BANK OF MEXICO | 
(Limited). 


a AMERICA 
ona 


Reserve 
CuarmMax—Francis win Ham, 


Deputr-CHairKan—James L, 
The Bank will undertake every 
ng and agency business in ccuubaten ae a baa 
and agencies in Mexico, Pera, and the United States 1 
Columbia. 
WM. THOS. MORRISON, » Ma nage, | 
{ |NION BANK OF 
38 Old Broad street, tandn ol 
MThe Direstore, fie x erat Later Print. 
and a Drafts on its eemaany vids : 
Sydney Jamieson Wallington 
Iricbane Portland N 
Re ckhampton Adelaide Neen 
Melbourne Port; Adelaide 
Geelong Hobart Town Cortana 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invereargili 
‘They likewise — and send for collection Bil 
on the Poa rene and undertake all all descriptions ¢ 
Banking business there. 
H. W. D. SAUNDERS, Manage 
T H rr omen AND SOUTH 
tea ae, " 
ch 
on'.its Branches at eee cane 
Port Elizabeth. D’Urban, 
eee Town, > 
own. King William’ 
rer Beaufort. . 
ances made its of ‘ 
Ca ‘Galea ee — 
negotiat: sent for collection, 
ing business ao co : —— 
nterest at rate 0! cent. annum 
half-yearly if desired) allowed on fiked deposits subjes | 
ies seiaaaemanae period be known | 
‘or er js may at 
Head No. 10 King William 
beast rene sora 
WILLIAM MORRIS JAMES, JAMES, Mange | 
BANK OF NEW ZEALAND eres 
Bankers to the General Government of Oma 


the Provincial Governments of Auckland, 


Otago, &c., 
Paid-up Capital, £500,000, 
Reserve Funa, £133,000. y 
Head office, Auckland —Branches and Agencies at~ 
Blenheim. Macrae’s Fiat, Picton. t 
Christchurch, Manubherikia 
Dunedin. Mound Ida. 
Dunstan. Ni 
Dunstan Creek. 
Grey River. 
Hokitika. 
Invercargill, 
Kaiapoi. 
Lawrence, 
Lyttelton, 

This Bank grants Drafts on any of the above-namel 
places and transacts every description of Banking bus 
ness connected with New Zealand, on the moat favou. 

able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on apple |) 
cation F, LARKWORTHY, Managing Director, 

No. 50 Old Broad street, London, E. 


BANK OF NEW SOUTH WALES.) 

Incorporated b Act te ni! Lagi 

w Act of the H 

and confirmed by Her Majony in Couneil. H 

Capital, £1,000,000. Reserve Fund £333,338 | 
Mgap Gsnise~SEDNST, 2 NEW SOUTH WALES 


The Board of Directors grant Letters of Credit; pq 
able on demand, and Bills of Exchange ot Thana 
Thirty Days’ sight, on the undermentioned Establish 
ments of the Cpe. 


NEW SOUTH T WALES. 
Maitland. pee Deniliquin, 


New Plymouth. 
Nokomar. 
Oamaru, 


Newcastle, Windsor. 
Albary. Gunde. 
Bathurst. 

Mudgee. 

Tamworth. 





VICTURIA, 
Melbourne 
Geelong. 
Kyneton, 
Castlemaine. 
Ballarat. 


Brisbane, 
Ipswich. 


Auckland. 
Wellington. 
Lyttelton. 
And also on the 
Land at Hobart Town and 
The Directors also negotiate 
change, and send them fur collect 





n, drawn on any é | 
the Aus-rallam sad Sow. Seslana Oslealee. i 


The Royal Bank of Stuckey's 
Company, the Manchester and Liverpool District Bath | 
the North and south Wales Bank, Birmingham Jo) 
Stock Bank (Limited), and the National Hank init) 
land, are authorised to grant Credits on this Banke | 
the several establishments in Australia and New Lev | 
land, and will negotiate bills drawn on these Colonies 
—By order of the London Board, 

JOHN CURRIE, Secretary | 

37 Cannon street, City. 
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BANK OF _HBINDUSTAN, 
CHINA, and JAPAN (Limited). 
: aerial site 100. Paid £1,893,682. 
1 Subscribed . -up, £1,899, 
Dmecrors, 
Esq., Alderman. 
Baring, Baa. 
James Nugent Daniell, Esq. 
Philip Shore Fletcher, Esq. 
a a Esq. 
James Levick, Esq. 
oetack at Seaith — 
rill Smith, Esq. 
. oner, Esq. 
Philip ina Esq. 
Henry Young, sq. 
GewERAL Maxagea—John Ouseley, Esq. 
SecrETaRY—R. Swire Tomlin, Esq. 
BANKERS. 
The Bank of England. 
The National Bank. 
The Alliance Bank. 
Sovicirors. 
Messrs Flax and Angles. 
BRANCHES AND AGENCIES. 
Calcutta. Colombo, Kandy, Hongkong, 
Yokohama, Singapore, Point de Galle, 
Foochow, Ningpo, Hankow, Nagasaki, Kiu 





Bombay, 


Kiang. 


FOURTH ANNUAL REPORT 
Directo! resented to the Shareholders at the 
Pen Mosting, held at the London Tavern, on 
Thursday, the 24ih May, 1866:— 
rectors submit to the shareholde’s a gensral 
ee of the affairs of the Bank for the year ending 
Mth December, 1865, showing the following results :— 
The net profits of the year, including £1,147 7s 11d 
from last account, after defraying current expenses, 
amount to £23,485 8+ 2d, out of which the directors 
would have been pleased to recommend a dividend in 
the usual course; but under the existing cireumstances 
of the Rank, they consider it mo e pradent to carry 
forward the amount. 
shareholders will not be surprised to learn that, 
Tere eeeemes failures of firms of high stand- 
ing and repute, and to the prolonged and great depreci- 
a 










decriptions of Indian produce, it has been 
found necessary to transfer the sum of £87,794 1s 2d 
fromthe reserve fund of the Bank to meet losses in- 
curred on transactious entered upon by the branches 
during the Ja ter part of 1864 ard the early part of 1865. 

In addition to this sum, the bank will have to sustain 
eventually a further loss from the estates of some 
failed firms, the realisation of whose assets cannot at 
| beestimated with greater accuracy, but which, 
fo thelr opinion, will not exceed £70,000. 

It ls a source of gratification to the directors that, 
since the period above spe ified, the affairs of the bank 
have d sat'sfactorily and profitably. With 
regard to the transactions of the Head Office they have 
been of a oe nature throughout. 

Acting in accordance with the powers conferred upon 
them by the Articles of Asso iation, the d rect»rs have 
elected Mr Philip Vanderbyl, of the firm of Messrs 
Redfern, Alexander, and Co., and a director of the 
National Bank, to a seat ot the board, which selection 
they have no doubt will meet with the approval of the 
shareholders. 

The directors bave the pleasure to inform the share- 
holders that, notwithstanding the monetary pressure 
which has existed for some months both in London and 
India, the deposits of the bank have steadi'y increased. 

In compliance with the wi-h expressed by the share- 
holders at the last geveral meeting, the directors, in the 
early part of the session, made an application to Parlia- 
ment for power to redoce the nominal amount of each 
share from £100 to £20, since which an intimation bas 
been received from the Board of Traie tha’ a public 
measure will be introduced for the purpose, thus ren- 
dering any further prosecution of the bill unnecessary. 

Tn the belief that it will be more satisfactory to the 
shareholders, the directors propo<e in futare to hold haif- 
yearly meetings in the months of May and November. 

The rs who retire by rotation are Philip Shore 
Fletcher, Esq., Thomes Cotterel!, Esq., and Sassoon 
David Sarseon, Esq., whe, being eligible, offer them- 
selves for re-election ; and the auditors who retire, viz., 
Frederick William Sp oner, Esq., and Frederick May- 
nard, Esq., also being eligible, offer themselves for re- 
election. J. N DANIEL, Chairman. 


THE BANK OF HINDUSTAN, CHINA, AND 
JAPAN, LIMITED. 
Batance Sueet—30th December, — 





Dr. s d 
To Capital account, 
viz. :—Auiho- 
rised 40,000 
shares, £100 
OBER 20200000000 £4,000,000 0 0 
Subscribed 
86,961 ........+ 8,696,100 0 0 
Paid up ......... 884,475 0 0 
Calis in arrear 
per contra ... 39,550 0.0 
—————._ 924,025 0 0 
Reserve fund ...... 105,600 0 0 105,600 0 0 
Premiums _out- 
standiug, in 
course of pay- 
BAAR. cceoescssscoe 8135 0 0 
113,735 0 0 
Current and deposit accounts, and 
notes ia circulation ........00.....0+ 700,804 7 2 
Bills payable, circular notes, and 
other sums due to the public ...... $,255,525 2 5 
Acceptances by 
London office 
agaiust securi- 
I. dnonsink eecosese 23,039 10 0 
Balance of protit and lossaccount... 93,487 8 2 





5,009,441 17 9 









THE ECONOMIST. 











Cr. o£ ~ 
By Cash in hand at bankers’ andbull’on 370,560 9 1 
Government securities.,....cc0.-000.008 273,727 2 0 
Calls outstanding CONTLA .....0-5 39,550 0 0 
Bils receivable, 1s discounted, 
and other debt: due to the bank 4,277,134 3 9 
Bavk premises in 
on per last 
ACCOUNE ..+...000006 £29,337 14 5 
Lcs+ amount written 
OD i cerecseocevcesserne 1 HSF114' 5 
27,800 0 0 
Miscellaneous, including furniture 
at head office and branches, 
stumps, insurance, WC, ......0..0+6 14,170 211 
Prelimivaryexpenses 
per last account. . £7,000 0 0 
Less amount writen 
CB irervcceren mentees oo 509 0 0 
— — 6,500 0 0 
Securities against 
acceptances per 
COMITA ..secereeeerene 23,039 10 0 
5,009,441 17 9 
Dr. Provit AXxD Loss Account.. £ 8 d 
To balance carried to profit and loss new 
CODOUIIR® ccnecaceveccisrncenccetenecnenatie enewcton 23,487 8 2 
23,487 8 2 
Cr. £ sd 
By balance on December, 31, 1864 ......... 1147 711 


By net profit for the year 1865, after pay- 
ment of current expenses, Directors’ 
remuneratior, interest on deposits, &c. 22,340 0 8 















23,487 8 2 
Reserve Fonp. 

Dr. £ sd 
To amount written off against bad and 

GOubthul GEbts .a....ceesereecerseeses 87,594 1 2 

Balance  .recsocscevese-seersceescerseesseee 17,805 18 10 

105,600 0 0 

Or. £ sd 

By balance on 31st December, 1864...,.. 39,982 0 0 
Awount since rece vel for premiums 

on share of 3rd i-sue ........+. - 658,333 0 0 
Amounts rec ived on shai r- 

. 7,285 0 0 

105,600 0 0 

£ s ad 

Balance brought dOWM ......secsseesees - 17,805 18 10 


* This amount will be increased by £8,135, being 
premiums on shares in course of payment. 


a 

We have duiy examined the books and aecounts at 
the head office, and the returns transmitted from the 
branches, and we certify to the correctness of the ac- 
companying statements compiled therefrom, subject to 
provision being made for loeses by bad debts. The 
securitieg at the head office have all been examined aad 


found in order. ie 
F. W. SPOONER ’ ‘ 
FREDK. MAYN ARD, 5 Auditors. 
10th May, 1866. 


The advertisement convening the meeting was taken 
as read, and the seal of the Cempany affixed to the 
register of transfers. 


The report was taken asread. It was proposed by 
Mr. Daniell, seconded by Mr. Spooner, and resolved 
unanimously, that the report and statement of accounts 
of the directors be received and adopted. 


It was resolved unanimously—That Philip Shore 
Fletcher, Esq., and Sassoon David Sassoon, Ksq., be re- 
elected directors, and that the election by the board of 
Philip Vanderbyl, Esq., as a director of the Company, 
be confirmed. 


It was proposed by the chairman, seconded by Mr 
Hoves, and reselved unanimously, that Mr Alderman 
Allea be elected to a seat at the board. 


It was r°solved that Frederick Maynard, Bsq., be re- 
elected an auditor. 


And that the Board be requ sted to appoint George 
Macnair, Esq., and Arthur Cooper, Esq., auditors of the 
Company. 


It was proposed by Mr Hoyes, seconded by Captain 
Engledue, and car ied unanimously, 

That the dir: ctors be requested to carry into effect such 
a reconstruction of the board as will be calculated to 
ensure confidence on the part of the public and of the 
shareholders, and that they be also requested to have a 
more effectual system of audit. 

On the m»tion of Mr A, Kintrea, the remuneration of 
the auditors was increased from £50 to £100 per aunum 
each, 

The meeting was then made special, when it was pro- 
posed by Mr. Daniell, seconded by Mr. Spooner, and 
resolved unanimously, 

That clause 46 of the articles of association be repealed, 
and that in heu therecf the following be inserted, viz :— 

‘Subsequent ordinary meetings shall | e held once in 
every six months at such time ana place as the directors 
may from time to time determine.” 

It was proposed by Mr. Kintrea, and resolved unani- 
mously, that a vote of thanks be given to the Chairman 
for his able conduct in the chair. 

Signed J. N. DANIELL, Chairman. 
Extracted from the Minute-, 
R: SWYRE TOMLIN, Svcretary, 
1, Bank Buildings, Loadon, 
May 24th, 1866. 





[DECISION OF CHARACTER— 


See Economy ov Lise.—(* My Library,” Vol. L) 

INDECISION.—See Economy oF Lirs.—(‘*My 
Library,” Vol. L) 

SECRET OF SUCCESS IN LIFE.—See Economy 
or Lire.—(“ My Library,” Vol 1.) 

RUDOLPHE, the Young Aspirant.—See Patient 
Bors.—(‘* My Library,” Vol. IL) 

PATIENCE IS GENIUS.—See Patient Boys.— 
(“My Library,” Vil. IL) 

Sixpenny Volumes. 
Ward, Lock, amd Tyler, Fleet street 
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CHANCERY LANE BRANCH, 1% CHANCERY 
The Directors hereby give Notice that thi 
is Branch is 


Now Open for 
lst May, 1866. F. K. HEWITT, Manager. 


es MANDAN OS 
BANK OF CALIFORNIA. 


The Oriental Bank Corporation are prepared to issue 
Drafts at Sight onthe Bank of California, San -Fran- 
— the terms for which may be ascertained at their 
office, 


Threadneedle street, May, 1866. 


<a neprepsieenetnatensnenutinsonssenlesettentetnisnaneeshsinentetneasianansnsiositiamants 
THE CITY BANK. 
Head Office. 5 Threadneedle street. 

The Directors hereby give notice that their BRANCH, 
at No. 159 Tottenham Court road (Temporary Office), 
= —e Gliddon, Manager, is now OPEN; and” 
that a 

25 Ludgate hill, Mr John W. Dun Jun., M 
will be opened on the lst June — — 


J. W. DUNCAN, ) 
KENNEDY, ( Managers. 


ALFRED G. 
Mav, 1866. 
LOUNDON.. 





























































































ANK OF 


Notice is hereby given that an Ex 
Meeting of the shareholders of this Bank 
at the London Tavern, B.shopsgate street, London, on 
Saturday, the 9th day of June, 1866, at 11 o'clock 
forenoon precisely, to consider and approve of 
rangement entered into between the Bank of 
and the Consolidated Bank (Limited) and also: to con-- 
sider the best mode of liquidating the Bank of 
and to pass such special or other resolution or resolu- 
tions with reference thereto as the meeting may deter-- 
mine,—By order, W. O, ALLENDER, Secretary. 


London, May 24, 1866. 
7 ¥ 
(He LONDON FINANCIAL 
ASSOCIATION (Limited). 
Capitan. £ 
Bubscribed.,...0ccrrcervecssee 7,000,000 
PAid UP scerrsessesseseeseesereecee 800,000 
Reserve fUnd........0000reree-02 100,000 
This Association un es :— 
The sale and purchase of Securities on Commission 
Makes advances on approved Securities. 
Receives Money on Deposit for fixed periods. 
Issues Debentures on terms to be agreed. 


And undertakes Monetary operations lly. 
p KOO, pa 


JO) 

Threadneedle strvet. 

HE IMPERIAL MERCANTILE 
T CREDIT ASSOCIATION (Limited). 

Several sharehol‘ers who have not paid the first in- 
stalment of the last call, having applied to the Com- 
mittee of shareholders to know whether their vote will’ 
be excluded at the meeting on Monday next, the Com- 
mitte beg to say, that the opinion of counsel has been 
taken on the subject, and he advises that the article 
incapacitating sha:eholders from voting so long as they 
are indebted to the Company will not apply to the in- 
stalment of the call until the whole amount of the call 
becomes due. Under these circumstances, every share- 
holder, whether he has paid the first instalment of the 
call or not, will be allowed to attend and vote at the 
meeting. The Comunttee are giad to be able to com- 
municate this to the shareholders, as their desire is- 
that every sharebolder should have an opportunity of 
taking part in the proceedings, and of expressing his 
views on the matters to be su’ mitted to the meeting.— 
Bv order, W. C. WINTERBUTTOM, Secretary. 


<solenoonrnannerstavtnsniaternanenatenetaeseceemamceatoe eee eee as 
[)EBENTURES AT 5, 54, AND 6 
PER CENT. 
CEYLON COMPANY (LIMITED). 
Subscribed Capital, £750,000. 
Directors. 
Cuarmman—Lawford Acisnd, Esq. 
Major-General Henry Pel- | Duacan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | P. F. Robertson, Esq, M.P 
George Ireland, Esq. Robert Smith, Esq. 
Manacer—C, J. Braine, Esa. 

The Directors are prepared to ISSUE DEBENTURES 
on the following terms, viz., for 1 vesr at 5 per cent., 
for 2 years at 54 per cent., and for 5 years and upwards 
at 6 per cent. per annum. 

Applications for | ay mer to be made at the office 
of the Company, No. 7 East India Avenue, Leadenhall 
street, London, E.C.—By order, 

R. A. CAMERON, Secretary. 


THE GENERAL CREDIT AND 
1 FINANCE COMPANY of LONDON (Limited). 
: Capital, nominal, £10,000,00v. 
First and second issue subscribed, £5,000,000, 
Paid-up, £1,000,000, . 
Reserve, £175,000, 
W. P. And Esq. (Ghalsasen oinde, and 
. P. Andrew, a 
; Delhi Railways). sien 
amuel Beale, Esq., Warfield Reading. 

E. Blount, Esq. (E. Blount oa Das Bankers, Paris). 
T. Brassey, Esq., Jun., 4 Great Goorge st., Westminster. 
Alexander Esq. (Messrs ©. Devaux and Co.). 
Sir 8. late Colonial Secretary of 


miey-Moore, Esq., Liverpool. 

Samuel Leo Schuster, iy eens Sehuster, Son, &Co.). 

Charles Turner, Esq., M.P., Liverpool. 

George Worms, Esq. (Mesers G. and A Worms). 
GeneRaL ManaGeR—James Macdonald, Esq. 


BANKERS. 
The London and Westminster Bank. 
‘The Union Bank of London. 

Tne Company receives deposits for short periols at 
the ordinary rates, and for longer periods according to 
agreement. 

Makes advances on approved securities, negotiate 


loans, &c ase 
27 Austinfriars, E.C. ' ” ; 
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SIX PER CENT. DEBENTURES. 


THE TRUST AND LOAN 
a SOMPANY ef UPPER CANADA. 
Incorporated ee 


HeTABLibHED 185 
Paid up, £250,000. Seat £1,000 00, £750,000. 


Reserve fund, £61,000. 
Dregcrors. 
Phe Right Hon. Bdward Pleydell Bouverie, M.P., 
President: 


Chairman. 
_ James Hu 


Messrs Glyn, Mills, Currie. and Go 
Company is eee Se ures for 3, 4, or 

5 years, bearing 6 per cent., or longer 
Soca Semana Seda Aptos 

on 
be made tothe Secretary. F. rEAviON Secretary. 
65 Moergate street, Lonuon. 
h Penny “ Bordeaux” 


MPERIAL TOBACCO 
——- of the FRENCH GOVERN- 
“ Havaonah” specially recommended. 
Orders of £1 sent free on receipt of remittance. 
108 Strand, W.C. R. SMITH Manager. 
S MARSALA OR BRONTE 


25eper dozen, £7 48 per six dozen, £12 15s 
station om 

mality, is soft an 

ents free from heat 

a MAS NUNN 


Currie, 
to 


"ate Cigars supplied at Lowest Prices. The | 


and Threepenny 


LL WHISKY. 
XHIBITION, 1865.—This celebrated 
the Dublin Prize Medal. It 

and very 

houses in London ; by 

towns iu oes; or whole- 

w. Observe 


to private families that their Ales, 30 stronely 
by the medical profession, may be pro- 
Casks and Bottles, and on Draught, genuine, 


preparation for Woolwich, the Civil Service, and 
ume Line—A Graduate of Oxford, who bas had long ex- 


perience in preparing for the competitive and University | 
exammations, 


and has three students at present, wishes 


| WEW THEATRE ROYAL ADELPHI, | 

Sole Proprietor and Manager, Mr B. Webster. | A 
successful new 
Conedy THE FAST FAMILY. 3ist, 32nd, 33rd, 34th, 


Fourth week of the Drame 
35th, and 36th nights of Offembach’s populer Opera 
Beuffe CRYING JENNY AND LAUGHING JOHNNY. 

Monday and during the week, at 7 ly, anew 
Drame Comedy. entitied THE FAST FAMILY. Mrs 


Adfred Mellon (Miss Woolgsr), Miss H. Simms, Mirs | 


Furtado, Miss Smith (her first appearance), Miss Sea- 


man, Miss Godsall, Mrs H. Lewis; Mesers Billington, | 


& L. Toole, Paul Bed‘ord, R. Phil 
To conclude with CRYING JENN 
JOUNNY. Mesers J. L. Toole, W. H. Eburne ; 
Alf ed Mellon, Miss Furtado. 


7 7 a! 
poLy TECHNIC VISITORS.— 
} 109 thousand!!! have seen the wonderfui illusions 
(J. HM Pepper and E. Tobim, joint inventors) since 
'| Christmas last—Re-engagement of F. Damer Cape, 
| Bag,, for the rscitals connected with the remarkable 
illus:ve scene, entitled ‘‘ Snakespeare and his Creation,” 
Hamlet, Launce, and Macbeth; concluding with “ The 
Cherabs Pleating in the Air.”—N.B. The novel exhi- 
4 biton of the kalei oscepic’ forms and colours on the 
disc by a brilliant light, with the illusions, daily at 3 
ads 


Ashley, Eburne 


Mre 


KRACTICaL VUBSERVATIONS 


on the CAUSFS and TREATMENT of CURVA- | 


T( RBSof the SPINE. Third odition, price 6s. 


AND 
Just pmblished, second edition, price 1s 6d, 
CASES and OBSBRVATIONS iliustrative of the 
beneticial results which may be obtained by clese en- 
tion and perseverance, in some ot the most 
of 


Spinal Defermity ; 
By SAMUEL HARE, F.3.C.S,, &o. 


and trastwerthy statement of the power of scientilic 
surgery and medicine over seme of the most grievous 
| hindrances to human activity and industry.”—MevicaL 
| Cazerrs. 
1 Mr dare is, we think, asound ana successiul prac- 
tiener,.’ —MbDIGAL CIRCULAR. 

“The author bas tad mach success in his plan of 
treatment, and we are of opinion that ihe priuciples on 
which ne acts, in the treatment of these aife: 

} coreect.”"—Lancer. 
London : 


ie” lee M, Weguetin, ®er..M.P 


Sper | 


wholesome. | 


and LAUGHING | 


ming | 
with numerous Engrav- | 


cthens, are 


John Churchill; and ma~ ve had of all | 


THE ECONOMIST. 
ECONOMIST. —TO BE SOLD 


Bound from commencement, September 2nd, 1843 
to end of 1863, inclusive. A few numbers deficient.— 
A.B., 18 Exeter street, Strand, W.C. 


A REALLY GOOD PEN. 


THE OXFORD SILVER STEEL PEN. 
A sample box sent by 


t on recei ae 14 postage 
stamps by FREDERICK WILLIA 19 Conduit 
street, Paddington, W. 


LAMBERT BROTHERS, 
| WALSALL. 
Mayvuracturers or Gas Tuses anp Frrrmes. 


LAP WELDED BOILER TUBES. 


TRY AND TOWN 


(19 PUNT Landed Estates, Investments, Hunting 

Seats, Fishing and Shooting Quarters, Manors, &c.— 
| BEAL’S REGISTER of the above, published on the 
first of each month, forwarded per post, or mav be had 
on application at bis Offices, 209 Piccadilly, W. Par- 
ticulars for insertion should be forwarded not later than 


the 28th of each month 
G LENFIELD 

Awarded the PRIZE MEDAL, 1862. This un- 
rivalled Starch is USED in the ROYAL LAUNDRY, 
and Pronounced by Her Majesty's Laundress to 
be the FINEST STARCH SH EVER USED. 
HER MAJESTY’S LACE DRESSER declares it to be 
the BEST SHE HAS TRIED, and the above Award, 
bv some of the most Eminent Scientific Men of the Age, 


| CONFIRMS ITS SUPERIORITY. 
| WOTHERSPOON and CO.. Glasgcw and London, 











STARCH MANUFACTURERS TO 
H. & H. THE PRINCESS OF WALES. 


ADOPTED LARGELY BY HER MAJESTY'S 
GOVERNMENT. 


(jHEAP, LIGHT, (AND DURABLE 


CROGGON'S PATENT SPHALTE ROOFING 
FELT has been extensively used and pronounced efti- 
cient and particularly applicable for warm climates 

1st. It is a non-conductor. 

2nd. It is portable, being packed in rolls, and not 
liable to Gamage in carriage. 

8rd. It effects a saving of half the timber usually re- 


uired. 
4th. It can easily be applied by any unpractised person 
Sth, From its lighmess, weighing only about 42 lbs to 
the square of 100 feet, th: cost of carriage is small. 
INODOROUS FELT, for damp walls and for damp 
floors, under carpets and floor cloths; also for lining 
| trom houses, to equatise the temperature. 
Price Ung PEnxy PER SQUARE Foer, 
CROGGON and CO’S PATENT FELTED SHEATH- 
ING for Covering Ships’ Bettoms, 4c., and 
DRY HAIR FELT, for Covering Steam Boilers, Pipes, 
&c., preventing the radiation ef Heat, and saving 25 per 
cent. of Fuei. 
Samples, testimonials, and full instructions on appli- 


cation to 
| CROGGON AND CO., 
(63 New Earl street, ) 
(34 Bread street, 5 
Cannon strect, 
London, B.C. 
And at Liverpool and Glasgow. 








CARSONS’ 


NTI-CORROSION PAINT. 
*atronised by 


The @ritish, Indisn, «nd Colonial Governments, 
5,500 of the Nobility and Gentry, 
Raitway and Canai Companies, 
Collieries, [ron Masters, &c. 
It is extensively used for all kinds of 


_ Out- Door Work, 


. after a test of 70 years, to surpass any 


other paint. 
SONS PAINT 


I. especially applicable to 
Tron Roofing, Park Fencing, Farm and other Buildings, 
Bridg:s, Hardling, Farm Implements, Carts and 
| Wagous, Gates, &c., &c., and all exposed work and 
| where avopted a 


Saving of more than 50 per cent. 
may in the end be safely reckoned upon, as not only:is 
it cheaper in the first place when purchasing, but lasts 
twice as long, and 

CaN BE LaID OY BY UNSKILLED LABOUR. 
Per 
owt. 
White, or light stone | 
Bath stone 
Cream colour . es 
Light Portland ntone | { 
Drab or Portland | 
stone eee 
| Oak colour 
Lead colour 
Oil 


CARSONS’ PAINT 


For Pusitc Eprricrs, Mansions, VILLas, 
and eve ry 
| rivaled, and it is the only paint that will effectually 

resist the rays of the sun apon 
| CONSERVATORIES, 
3 CWT free to all stations in England and Wales, and 
inest perts of {reland and Scotland. 
Patterns and Testimovials sent post free, 


,ALTER CARSON AND SONS, 
Xemoved to 
La Bauug Sauvace YARD, 
LUDGATE HILL, LONDON, EC. 
doors East of Railway Viaduct Ne 


4 We 
ca it 


Per 
ewt. 
| Bright, or dark red.. 
| Chocolate 
Purple brown.. 





' (Three 


Agents 


STARCH.| 


| beaatifal 


} ness.” 
| yard rifle range against all the glasses 
| members of the corpa, and found it fully equal to tad 


THEOD 





kind of Brick, Stone, Compo, &c. is un- prevented, as it may be readily by taking two or a 
| of PARR’S LIFE PILLS at night, or one beforedinnet 


GREEN HOUSES, FRAMES. | 


| Messrs HOVENDEN and SONS, 


[May 26, 1866, | 
SPECIAL NOTIOR, 
MOSES AND §0 

¢ 


E. Establishments will be closed this (3, 
evening the 19th inst. and on Monday the 21st tinge, 
will be re-opened as usual on Tuesday 7 wane 


22nd inst., at seven o'clock. 
MOSES AND goy 


4e Ready-made and Bespoke Tailors, Hi 
Woollen Drapers, Hatters, Hosiers, Boot aantkeny, 
makers, and General Outéitters. 
onnee HOUSES. 
154, 155, 156, 157, ories ; 4 84, 8 
oO Aldgat 5 86, 81, a8 ag 
506, 507, 508, New ake 1, 2, 3, street, 
137, 138, Tottenham Court road: 283, ea 
COUNTRY BRANCH. 
Bradford, Yorkshire. 


BY ROYAL COMMAND, 
METALLIC PEN MAKER TO THE QUERY, 


OSEPH GILLOT? 
*J respectfully directs the attention of the 
cial Public, and of all who use Steel Pens, to the inoom. 
parable excellence of his prodacti»ns, which, for 
of material, easy action, and great durability, 
ensure universal preference. They can be 
retail of every dealer in the world; wholesale 
Works, Graham street, Birmingham; 91 John 
New York; and 37 Gracechurch street, London, 


TAUC B. —LBA. “AND PER 
WORCESTERSHIRE SAUCE, 
"This delicious condiment, pronounced by o 
“THE ONLY GOOD savcs,’ 
prepared solely by Lea and Perrins, 
The ponte are respectfully cautioned against 
(mitations, and should see that Lea and Perring’ 
are on wrapper, Jabel, bottle, and stopper. 
Ask for LEA "AND PERRINS’ SAUCE, 

*.* Sold wholesale and for export by the F 
Worcester; Messrs Crosse and Bitackwell; Mose. 
Rarclay and Sons, London; &c., &c., and by , 
and Ollmen universally 





NOTHING IMPOSSIBLE- 
and most useful ie of the day, |) 

AGUA ‘AMARELLA.—-Messrs JOHN GOSNELL am 

CO., Three King court, Lombard street, perfi , 

Her Majesty, sepostheliy. offer to the public this 

marvellous fluid, which gradually restores the 

har to its pristine hue—no matter at what 

Agua Amarella has non» of the properties of ean 

on the contrary, is beneficial to the system, and ; 

the hair is once restored ove application per month wil! 

keep it in perfect colour. Price one guinea per 

half bottles, 10s 6d. Testimonials from ota 

highest order and from individuals of undoubted. qe 

spectability may be inspectec. Messrs. ohn Gosnell and), 

Co. have been appointed perfumers to H.R.G. thei) 

Princess of Wales. | 


| NEW OPERA AND FIELD GLASS} 


and the Reconnoitrer Glass, price 10s 10d)) 
(sent free). This “‘ Tourisr’s Favourrrs,” through em| 
traordinary division of labour, distinctly shows smal) 
windows ten miles off, landecape at 30 miles, Jupiter 
moons, &c. The Marquis of Carmarthen—"The re! 
connoitrer is very good.” Earl of Breadalbane—"t | 
find it all you say, and wonderfully powerful for #0 
very small a giass.”” Earl of Caithness—" It ia 9 | 
glass.” “Rev. Lord Scarsdale } 
of it.’’ Lord Gifford—“ Most usefal.” Lord G y 
—* Remarkably good.” Sir Digby Cayley—"‘It given) 
me complete satisfaction, and is wonderfully * I 
Captain Se: dey, Royal Smail Arms Factory, 
* found it effective on the 1,000 yards rauge,” | 
H. Fawkes of Farnley hall, Esq—‘“I never belo 


| met, although I have tiied many, a glass comnbiae | 


ing so, much power, for its size, with so much ¢ 
Tax Frecp— We have carefully tried aie 


those present, although they had cost more than 

times its price."’ NotEs anp Querizs—“ What intending 
tourist will now start without such an ia 
companion to a pleasure trip?” ‘Phe celebrated Hythe 
Glass shows bullet marks at 1,200 yards, and men at#} 
miles, 3ls 6d. All the above glasses, respectively 
bearing the registered Trade-Marks, ‘Salome “Re 
connoitrer,” and ‘* Hythe,” are only to be had dited 
from Salom and Co., 98 Princes street, Edinburgh, amt 
at 37 Regent street, London. No agents of any kind 
anywhere. 


[7DUCATION IN GERMANY 
ANGLO-GERMAN ESTABLISHMENT, Bont 
on-the-Rhine, founded in 1847.—Herr THOMAS prepare 
Young Gentlemen for the Army, Navy, Civil Servics) 
and Mercantile pursuits. German and French only al 


| spoken in the establishment, where the Pupils enjoy al 
| the comforts of an Englisii hme. The — Te 


ferences given.—For particulars, apply to the 


RE THOMAS. Baumschule Allée, Bonn, 


NCLINATION TO SLEEP AFTER 


dinner shows a weak digestion, and it should 


occasionally. May be had of any chemist. 

N 0 MORE GREY “HAIR— 
MELANOGENE, the superlative dye of Dieque- 

mare, senior, Rouen, for instantaneously dyeing im aly 


| shade of colour the hair and the beard, without 


to the skin, and free from smell. This Dye is 


|; to al thathave been employed hitherto.—Manufactery 


at Rouen, Rue St Nicholas 39; Depot for London, 
5 Gr at Marlborougt 


8 creet. W., and 93 and 95 Cite road, E.C, 





